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Required Documents

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Increase/Decrease in Net Profit (Loss) isidue to

1- The increase in net operating profit for Q1
2023 compared to Q1 2022 is due to the lack of
need for increasing the provision for doubtful
debts during the current period, as the
provision is already increased during Q1 2022
by 1.9 million dinars when applying the
regulatory requirements for this provision for
the first time.

2- Decrease in investment income is due to:

¢ Implementation of IFRS 9 standard where the
revenue from the sale of investment is
recorded directly to the retained earnings and
not to the income statement.

« The cash dividends were received in the first
quarter of last year while this year we will
receive the cash dividends in the second
quarter.
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Kuwait Insurance Company S.A.K.P
State of Kuwait

Interim Condensed Statement of Financial Position as at 31 March 2023

(Unaudited)
(All amounts are in Kuwaiti Dinar)
Note 31 March 31 December 31 March 1 January
2023 2022 2022 2022
{Unaudited) (Unaudited) {Unaudited) (Unaudited)
(Restated) (Restated) {Restated)

ASSETS
Property and equipment 381,301 389,621 596,350 632,860
Investments available for sale 4 = 99,290,777 104,957,981 96,474,486
Investments at fair value through OCI 4 85,083,471 - - =
Financial instruments at amortised cost 5 13,379,293 = - -
Insurance contract assets 6 24,076,235 21,123,127 20,710,955 16,144,172
Reinsurance contract assets 6 47,868,228 44,607,861 50,849,667 48,888,112
Fixed deposits with banks 7 63,793,317 61,950,000 59,523,472 53,714,759
Cash on hand and at banks 8 12,479,965 14,360,461 10,770,902 9,990,208
Other Assets 1,720,581 1,361,789 1,471,726 5,752,175
Total assets 248,782,391 243,083,636 248,881,053 231,596,772
EQUITY AND LIABILITIES
Equity
Share capital 19,404,000 19,404,000 19,404,000 19,404,000
Statutory reserve 9,750,000 9,750,000 9,750,000 9,750,000
Voluntary reserve 17,500,000 17,500,000 17,500,000 17,500,000
Treasury shares 9 (3,007,575)  (3,007,575) (3,007,575) (3,007,575)
Change in fair value reserve 20,300,883 20,338,339 55,428,157 45,199,820
Retained earnings 63,910,626 69,475,277 30,809,197 34,514,674
Total equity 127,857,934 133,460,041 129,883,779 123,360,919
Liabilities
Insurance contract liabilities 6 105,808,487 98,049,238 104,891,545 88,993,110
Reinsurance contract liabilities 6 6,807,287 7,621,418 5,042,708 6,957,616
Other Liabilities 8,308,683 3,952,939 9,063,021 12,285,127
Total liabilities 120,924,457 109,623,595 118,997,274 108,235,853
Total equity and liabilities 248,782,391 243,083,636 248,881,053 231,596,772

The accompanying notes form an integral part of this interim condensed financial information.

Ali Morad Behbehani
Chairman

Sarmi Sharif
Chief Executive Officer
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KUWAIT INSURANCE COMPANY S.A.K.P
State of Kuwait

Report on Review of Interim Condensed Financial Information to the Board of Directors
Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait insurance Company
S.AK.P (“the Company”’) as of 31 March 2023 and the related interim condensed statements of income,
comprehensive income, changes in equity and cash flows for the three-months period then ended. Management is
responsible for the preparation and presentation of this Interim condensed financial information in accordance with
International Accounting Standard No. (34) “Interim Financial Reporting”. Our responsibility is to express a conclusion
on this Interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial information is not prepared, in all material respects, in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”.

Report on Review of Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information are in agreement with the books of
accounts of the Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any material violation of the Companies Law No. 1 of 2016, and its executive regulation, as amended, or of
the Memorandum of Incorporation and Articles of Association of the Company as amended during the three-months
period ended 31 March 2023, that might have had a material effect on the business of the Company or on its financial
position.

We further report that, during the course of our review, we have not become aware of any material violations of
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations
during the three-month period ended 31 March 2023, that might have had a material effect on the business of the
Company or on its financial position.

Eader A. Al-Wazzan
Licence No. 62 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 15 May 2023



