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| Statement
2021-06-30 2022-06-30
{-\s” &SJJ.J'I ‘é‘.ALau.e.g uala"_!! (SJL‘-UHI) @).I] @L,a
5.19% 9,414,766 9,903,392 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
: Gia oAbl | (Bylass) Ay
5.18% 50.95 53.59 Gl : - e -
Basic & Diluted Earnings per Share
Aluzll @ lsgamsll
13.61% 81,107,074 92,146,510 e
Current Assets
A KPR (g o
10.43% 185,732,875 205,113,365 s
Total Assets
Agluzll =l !
30.30% 16,997,527 22,147,234 SHGSe ) - i
Current Liabilities
cbslall Jlea)
2.57% 80,278,029 82,339,282 e e
Total Liabilities
A AS, A malae Aslsdl ASI Gy Jlaz]
16.42% 105,454,846 122,774,083 Total Equity attributable to the owners of the
Parent Company
alaadl clsi¥l Jlea
27.92% 12,154,100 15,547,298 :
Total Operating Revenue
Lla a3 (35lusd) =)l BLa
10.21% 5,736,026 6,321,541 > ; ¥
Net Operating Profit (Loss)
3l JW oy / BaSTALL 5Ll
N/A N/A N/A L . =
Accumulated Loss / Paid-Up Share Capital
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_ d | R | Statement
2021-06-30 2022-06-30
A1 A8, 4l malies palill (3)lusdl) iyl Lo
10.74% 4,125,592 4,568,861 Net.Proﬁt (Loss) represents the amount 7
: attributable to the owners of the parent
Company
Aaazlly Anled| | (8l 2
10.75% 22.33 24.72 o . sl
Basic & Diluted Earnings per Share
ALa A clsl Jlea)
23.57% 5,284,951 6,530,858 . :
Total Operating Revenue
Aleasall (3yluedl) ol 3lo
18.55% 2,326,039 2,757,569 : : % =
Net Operating Profit (Loss)

e Not Applicable for first Quarter

ol apdl e Gulasy Y @

1- Increase insurance net operating profit.
2- Increase net investment income.

cralall e 00 oy Slio plasyl -1
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1,047,360

589,006
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1. | Unqualified Opinion 1
2. | Qualified Opinion O Linie gly | .2
3. | Disclaimer of Opinion O gl el pue | .3
4. | Adverse Opinion O oSl gy | 4
In the event of selecting item No. 2, 3 or 4, Al o 4 51 3 o 2 w8y i s | Jle
the following table must be filled out, and this form is not aiiga iy o Lo Mai€e r3pail 1 pizay Yy o JUall Jpael

considered complete unless it is filled.
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Cash Dividends
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Bonus Share
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Capital Increase
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Capital Decrease

elpash u.!_..oi.t.” cug.
- Kuwait insurance Co
Head Office - uuu

ol o \@L

mpany sake -

il gl

QU sl

é)‘}}." Ll.a‘} ML&?

Financial Results Form
Kuwaiti Company (KWD)

LW bl b g 3ges
(ds) Ayl oyt




£.d.0.05 alill cy g8l 48 15

AP
2022 5551 30 (b LaS LSl Ao yall Siall 5 salt (o
(ise 1)
(ks _inly ilal) gica)
345130 et 31 $50:30 gl
2021 2021 2022
()

il g gall
705,882 632,860 559,839 il g iStas
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Kuwait Insurance Company S.A.K.P
State of Kuwait

Interim Condensed Statement of Financial Position as at 30 June 2022

(Unaudited)

{All amounts are in Kuwaiti Dinar}

30 June 31 December 30 June
2022 2021 2021

{Audited)
ASSETS
Property and equipment 559,839 632,860 705,882
Loans secured by life insurance policies 44,072 42,570 32,200
Investments available for sale 95,032,382 96,474,486 84,137,118
Investments held for trading 3,672,698 3,228,560 1,957,028
Due from insurance and reinsurance companies 3,314,045 5,603,105 3,507,915
Reinsurance companies’ share of reserve for outstanding
claims 16,206,894 15,474,627 18,658,112
Trade and other receivables 13,865,884 13,022,112 12,616,824
Fixed deposits with banks 57,808,474 53,714,759 53,574,764
Cash on hand and at banks 14,609,077 9,990,208 10,543,032
Total assets 205,113,365 198,183,287 185,732,875
EQUITY AND LIABILITIES
Equity
Share capital 19,404,000 19,404,000 19,404,000
Statutory reserve 9,750,000 9,750,000 9,750,000
Voluntary reserve 17,500,000 17,500,000 17,500,000
Treasury shares (3,007,575) (3,007,575) (3,007,575)
Change in fair value reserve 46,442,891 45,199,820 34,945,070
Retained earnings 32,684,767 28,879,758 26,863,351
Total equity 122,774,083 117,726,003 105,454,846
Liabilities
Technical reserves 58,800,160 58,002,479 61,931,665
Insurance and other payables 17,580,529 15,407,189 13,968,413
Due to insurance and reinsurance companies 5,958,593 6,957,616 4,377,951
Total liabilities 82,339,282 80,457,284 80,278,029
Total equity and liabilities 205,113,365 198,183,287 185,732,875

The accompanying notes form an integral part of this interim condensed financial information.
\

Ali Morad Behbehani
Chairman

Talal Mo mm

da Behbehani

Sami Sharif \
Chief Executive Officer
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KUWAIT INSURANCE COMPANY S.A.K.P
State of Kuwait

Report on Review of Interim Condensed Financial Information to the Board of Directors
Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait Insurance Company
S.A.K.P (“the Company”) as of 30 June 2022 and the related interim condensed statements of income, comprehensive
income, changes in equity and cash flows for the six-months period then ended. Management is responsible for the
preparation and presentation of this Interim condensed financial information in accordance with International
Accounting Standard No. (34) “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
Interim condensed financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed financial information is not prepared, in all material respects, in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”.

Report on Review of Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information are in agreement with the books of
accounts of the Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any material violation of the Companies Law No. 1 of 2016, and its executive regulation, as amended, or of
the Memorandum of Incorporation and Articles of Association of the Company as amended during the six-months
period ended 30 June 2022, that might have had a material effect on the business of the Company or on its financial
position.

We further report that, during the course of our review, we have not become aware of any material violations of
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations
during the six-month period ended 30 June 2022, that might have had a material effect on the business of the
Company or on its financial position.

fader A. Al-Wazzan
Licence No. 62 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 10 August 2022



