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Date: 15/05/2024
Ref: 076/BK/CAD/2024

Boursa Kuwait Company
Kuwait

Subject: Board of Directors Meeting Outcomes

In reference to the above subject, and the requirements of the fourth chapter of Module Ten
(Disclosure and Transparency) of the Executive Bylaws of Law No 7 of 2010 regarding the
establishment of the Capital Markets Authority and regulating securities activities and their
amendments, please find enclosed the Disclosure Form of Material Information regarding the
outcomes of the Board of Directors meeting which was held on Wednesday 15/05/2024 and copy of
the Company's financial statements results form.

Pursuant to the requirements of Boursa Kuwait rules issued under Resolution No. 1 of 2018, the
Analysts Conference for the first quarter of the year 2024 is scheduled to be held on Thursday,
16/05/2024 at 1:00 PM according to the local time of the State of Kuwait via a live webcast. Interested
parties may communicate with the Company via email: IR@alimtiaz.com to obtain the invitation and
information on how to participate in the conference.

Sincerely,

s d
TREINY

Fouzi Khalid Bin Essa AL FM TIAZ

Acting Chief Executive Officer
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Disclosure Form of Material Information

15/05/2024

ALIMTIAZ INVESTMENT GROUP COMPANY

The Board of Directors of Al-Imtiaz Investment Group Company held its
meeting on Wednesday, 15/05/2024, and the Company's interim financial
statements for the three-months period ended on 31/03/2024 were
discussed and approved.
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FOR THE PERIOD ENDED MARCH 31, 2024
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al Imtiaz Investment Group Company - K.S.C. (Public)

State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Imtiaz Investment

Group Company - K.S.C. (Public) (the "Parent Company") and its subsidiaries (together referred to as “the Group") as at
March 31, 2024, and the interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive
income, changes in equity and cash flows for the three months period then ended. The management of the Parent Company
is responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34 “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with Intemational Standard on Review Engagements 2410, "Review of Interim

Financial Information Performed by the Independent Auditor of the Entity'. A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting information,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed

consolidated financial information is not prepared, in all material respects in accordance with International Accounting
Standard 34.

Emphasis of a matter
We draw attention to Note 11 (c) to the accompanying interim condensed consolidated financial information, which

describes the lawsuits filed by and against the Parent Company. Our conclusion is not modified in respect of this matter.
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Report on Other Legal and Requlatory Reguirements
Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books

of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the three months period ended
March 31, 2024, that might have had a material effect on the business or financial position of the Parent Company.

We further report that, to the best of our knowledge and belief, we have not become aware of any material violations of the
provisions of Law No. 7 of 2010, conceming the Establishment of the Capital Markets Authority and Regulating Securities
Activities, and its Executive Regulations and their subsequent amendments during the three months period ended
March 31, 2024, that might have had a material effect on the business of the Parent Company or on its financial position.

Sl

Qais M. Al Nisf A. Shuaib
License No. 33-A

License No. 38 "A"
BDO Al Nisf & Partners RSM Albazie & Co.

State of Kuwait
May 15, 2024



AL IMTIAZ INVESTMENT GROUP COMPANY - K.8.C. (PUBLIC) AND TS SUBSIDIARIES (THE GROUP)

i
\:

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS OF MARCH 31, 2024
(All amounts are in Kuwaiti Dinar)

ASSETS

Cash and shari-term funds

Term deposits

Financial assets at fair value through profit or loss
("FVTPL")

Accounts receivable and other debit balances

Other assets

Wakala investments

Properties under development

Financial assets at fair value through other
comprehensive income ("FVOCI)

Investment in associates

Investment properties

Property, plant and equipment

Intangible assets

Goodwill

Non-current assets held for sale
Total assets

LIABILITIES AND EQUITY
Liabilities:
Bank facilities
Accounts payable and other credit balances
Leases liabilities
Murabaha and Wakala payable
Provision for end of service indemnity

Liabilities related to non-current assets held for sale
Total Liabilities

Equity:
Share capital
Share premium
Treasury shares
Statutory reserve
Voluntary reserve
Other equity items
{Accumulated losses) retained earnings
Equity atfributable to shareholders of the Parent
Company
Mon-controlling interests
Total equity
Total liabilities and equity

(Audited)
March 31, December 31, March 31,
Note 2024 2023 2023

12,700,658 11,430,221 13,221,933

225,000 275,000 205,000

14 24,975,973 28,055,190 30,935,991
31,516,555 33,564,179 24,418,750

5,966,933 7,530,121 4,966,869

4,729,513 5,716,399 6,639,780

781,769 781,769 1,329,119

14 16,414,595 16,411,288 20,057,213
3 28,251,623 29,156,443 30,695,736
25,909,987 30,269,254 33,746,729

22,105,489 20,397,178 17,642,928

21,630,841 21,692,887 13,969,038

29,427,883 29,506,744 33,309,950

224,636,819 234,786,671 231,139,045

7 5,028,514 - 18,935,771
229,665,333 234,786,671 260,074,816

7,348,797 8,233,914 4,136,354

26,738,141 28,543,920 24,142,560

390,600 416,693 623,376

4 22,185,272 22,839,104 25,916,911
3,797,829 3,704,228 4,877,743

60,460,639 63,737,859 59,606,244

7 117,198 - 4,007,052
60,677,837 63,737,859 63,703,996

113,361,735 113,361,735 113,361,735

34,108,277 34,108,277 34,108,277
5 (10,590,738) (10,590,738} (10,590,738)
26,693,882 26,693,882 26,693,882

13 10,208,291 12,463,923 12,463,923
6 (22,607,210) (21,740,703} (19,870,016)
13 {1,101,235) (2,255,632) 7,601,793
150,073,002 152,040,744 163,768,856

19,014,494 19,008,068 22,601,964

169,087,496 171,048,812 186,370,820

229,665,333 234,786,671 250,074,816

The accompanying notes from (1) to (14) form an integral part of the interim condensed consolidated financial information.

Khalid Sultan Bin Essa
Chairman

um

0

Fouzi Khalid Bin Essa
Member of the Board of Diractors

Acting CEO




AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED MARCH 31, 2024
{All amounts are in Kuwaiti Dinar)

Operating revenues
Operating costs
Gross profit from subsidiaries

Group’s shars of resuits from associates
Changes in fair value of investment properties
Net investment income

Impairment loss and cther net provisions
Rental income

Profit from operating activities

General and administrative expenses
Selling and marketing expenses
Management and consultancy costs
Foreign exchange (loss) gain

Net {loss} profit from aperations

Finance charges

Depreciation and amortization
Other income

(Loss) profit for the period

Aftributable to:

Shareholders of the Parent Company
Non-controlling interests

{Loss) profit for the period

Basic and diluted (loss) eamings per share attributable to shareholders

of the Parent Company

Three months ended
March 31,
Note 2024 2023
19,270,681 15,609,139
(12,811,641) (10,954,524)
6,459,040 4,744,615
3 (118,689) (721,694)
30,252 {79,496}
508,958 1,967,346
(1,904,002) {290,820}
380,157 517,980
5,355,716 6,137,931
(4,509,885) {4,472,010)
(1,259,852) (854,003)
{106,081) (82,634)
(33,587) 168,263
{553,689) 885,547
{716,674) (634,363)
(443,934) (418,773)
587,922 566,115
{1,126,375) 498,526
(1,178,641) 21,686
52,266 476,840
{1,126,375) 498,526
Fils Fils
8 {1.15) 0.02

The accompanying notes from (1} to (14) form an integral part of the interim condensed consolidated financial information.




AL IMTIAZ INVESTMENT GROUP COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDIARIES (THE GROUP)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME {(UNAUDITED)
FOR THE PERIOD ENDED MARCH 31, 2024
(All amounts are in Kuwaiti Dinar)

(Loss) profit for the period

Other comprehensive loss:

Items that may be reclassified subsequently to profit or loss:
Exchange differences on translating foreign operations

Group's share of other comprehensive (loss) income from associates

ltems that will not be reclassified subsequently to profit or loss:
Change in fair value of financial assets at fair value through other

comprehensive income
Total other comprehensive loss for the perlod
Total comprehensive loss for the period

Aftributable to:

Shareholders of the Parent Company
Non-controlling interests

Total comprehensive loss for the period

Three months ended

March 31,
Note 2024 2023

{1,126,375) 498,526
6 {107,369) (2,160,386)
3,6 {702,345) 26,241
8 20,613 601,797
{(789,101) {1,532,348)
{1,915,476) {1,033,822)
(1,967,742) {1,510,662)

52,266 476,840
(1,915,476) {1,033,822)

The accompanying notes from (1) to (14) form an integral part of the interim condensed consolidated financial information.
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