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Statement

2021-06-30 2022-06-30

[
|
j 128,40 by palad] ) Jlo
%9.37 8,818,481 9,644,377 Net Profit represents the amount attributable to

| the owners of the parent Company

| aaazlly Ll w2y,

%6.05 17.86 18.94
’ ' Basic & Diluted Earnings per Share
| Aglaall cilagz sl
%5.50 24,790,883 26,153,254 4 i
Current Assets
oyl Jlas
%(3.73) 116,267,230 111,932,562 e
Total Assets
Aglall il
%8.39 9,342,128 10,125,846 WRIET pesh
Current Liabilities
Slgllall Jlaz)
%(9.54) 30,203,960 27,321,898 LB Caad
Total Liabilities
| A A A el alall 2SI Gya> Jlox
. %5.87 77,711,811 82,269,885 Total Equity attributable to the owners of the
__ B AL 1| A5 Parent Company

Al Sl Jles

%14.93 16,724,546 19,221,474 .
- Total Operating Revenue
i itz Sl
3 %7.05 9,235,880 9,887,174 . »
~ Net Operating Profit
sl JUWI Ly / 2eSTAL ilaaied)
N/A Nil Nil gt -

| Accumulated Loss_/ Paid-Up Share _Ca‘__pitial

\N<L Financial Results Form U Sl 205 2 39
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Statement

2021-06-30 2022-06-30

A1 a8, 0 (wabusy ol | Gl
%(29.00) 4,579,972 3,251,871 Net Profit represents the amount attributable

to the owners of the parent Company
EEFES{PEVR . PO P

%(31.14) 9.28 6.39 Basic & Diluted Earnings per Share
b 2l sl Jlen)

#i020) BBt rLLae] Total Operating Revenue
Bl il xl Gls
%(33.40) | 4810508 | 3,203,793 Net Operating Profit
e Not Applicable for first Quarter J¥l ol e gaiy¥ @

Increase in net profit for the six months period 2022 51552 30 & &l il 2zl 58) ) o 5350 3303

ended 30 June 2022 as compared to the six
months period ended 30 June 2021 was mainly
due to higher net income from contracts with
customers and increase in share of profit from
investment in associates.

) sy S0 2021 55, 30 § Al el anad) 5a, 45ylaa
oo bl as plasyly ¢Seadl an 35ie o0 J5ull Jlo glas)
Al 8l G latia!

s

14,683

Nil

v ¥
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1. | Unqualified Opinion Linte i gy | .1
2. | Qualified Opinion O lasmzs gl | L2
3. | Disclaimer of Opinion O gl elulpae | 3
4. | Adverse Opinion O oSl gl | .4
In the event of selecting item No. 2, 3 or 4, Bad s 4 513 51 2 085 0y luxsl Jloy
the following table must be filled out, and this form is not atnd s o Lo Sai€lo 7 3g0all 1 zny ¥y o JUI! Jpand

considered complete unless it is filled.

N/A

N/A

N/A

N/A
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Nil i olases
N/A i N
; ' Cash Dividends
FES T M.mi il jes
N/A Nil o
/ I Bonus Share
&3l
N Nil 2
L - ' Other Dividend
glol pigipae
N Nil
A ' No Dividends
[ JW ly sl
N/A N/A e Nil _ oo
Issue Premium Capital Increase ]
_ W ol g
N/A Nil

Capital Decrease

By1¥ pedma et Al plerde agd o

KM@@
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Report on review of interim condensed consolidated financial information

To the board of directors of
Noor Financial Investment Company — KPSC
Kuwait

Introdiction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Noor
Financial Investment Company KPSC (the “Parent Company”) and its subsidiaries (together “the Group”) as
of 30 June 2022 and the related interim condensed consolidated statements of profit or loss and profit or loss
and other comprehensive income for the three-month and six-month periods then ended, and the interim
condensed consolidated statements of changes in equity and cash flows for the six-month period then ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of presentation set out in Note 2. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclnsion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepated, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the six-month period ended 30
June 2022 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, to the best of our knowledge and beleive, no violations of the provisions of Law No.
32 of 1968, as amended, concerning currency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, or of the provisions of law No. 7 of 2010 regarding the Capital Markets
Authority and its relevant regulations have occurred during the six-month period ended 30 June 2022 that
might have had a material effect on the business or financial position of the Parent Company.

i N
. _’L_,J/W
Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
11 August 2022



Noor Financial Investment Company - KPSC and Subsidiaries 2
interim Condensed Consolidated Financial Information

30 June 2022 (Unaudited)

Kuwait

Interim condensed consolidated statement of profit or loss

Three months ended Six months ended
30 June 30 June 30 June 30 June
2022 2021 2022 2021
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Revenue from contracts with customers 4,159,203 2,951,671 8,024,837 5,925,545
Share of results of associate 10 4,202,816 4,350,305 9,620,784 8,398,199
(Loss)/gain on sale of investments at FTVTPL (1,605) 27,036 29,681 67,745
Change in fair value of investments at FTVTPL (1,188,370) 511,120 376,139 1,167,441
Dividend income 582,879 315,641 650,319 390,391
Rental Income 199,914 184,346 397,521 349,660
Loss on sale of investment properties - (18,000) - (18,000)
Interest and other income 28,671 235,444 83,954 457,951
Foreign exchange gain / (loss) 30,253 (8,749) 38,239 (14,386)
8,013,761 8,548,814 19,221,474 16,724,546
Cost of contracts with customers (3,376,852) (2,372,318) (6,471,516) (4,802,025)
General, administrative and other expenses (1,162,628) (1,127,880) (2,345,929) (2,197,763)
Finance costs (249,138) (238,108) (474,055) (488,878)
Impairment of receivables ) (21,350) - (42,800) -
Profit for the period before provisions for Zakat
and National Labour Support Tax (NLST) 3,203,793  4.810,508 9,887,174 9,235,880
Provisions for Zakat and NLST (28,984) (46,376) (163,928) (97,018)
Profit for the period 3,174,809 4,764,132 9,723,246 9,138,862
Attributable to:
Owners of the Parent Company 3,251,871 4,579,972 9,644,377 8,818,481
Non-controlling interests (77,062) 184,160 78,869 320,381
Profit for the period 3,174,809 4,764,132 9,723,246 9,138,862
Basic and diluted earnings per share attributable
to the owners of the Parent Company (Fils) 5 6.39 9.28 18.94 17.86

The notes set out on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.



Noor Financial Investment Company - KP3SC and Subsidiaries

fnterim Condensed Consolidated Financial Information
30 June 2022 (Unaudited)
Kuwait

Interim condensed consolidated statement of profit or loss and

other comprehensive income

Three months ended

Six months ended

30 June 30 Jure 30 June 30 June
2022 2021 2022 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Profit for the period 3,174,809 4,764,132 9,723,246 9,138,862
Other comprehensive income:
ftems that will be reclassified subsequently to consolidated
statement of profit or loss:
Exchange differences arising on translation of foreign
operations (6,034,684) (2,646,950) (7,206,915) 130,501
Share of other comprehensive (loss) / income of associate (849,263) 8,861 (2,859,739) 327,991
Items that will not be reclassified subsequently to inferim
condensed consolidated statement of profit or loss:

Net change in fair value of investments at FVTOCI (83,034) 4,754,809 (139,714) 5,278,994
Total other comprehensive (loss) / income for the period (6,966,981) 2,116,720 (10,206,368) 5,737,486
Total comprehensive (loss) / income for the period (3,792,172) 6,880,852 (483,122) 14,876,348
Total comprehensive (loss) / income attributable to:

Owners of the Parent Company (3,715,110) 5,464,446 (561,991) 13,199,585
Non-controlling interests (77,062) 1,416,406 78,869 1,676,763
Total comprehensive (loss) / income for the period (3,792,172) 6,880,852 (483,122) 14,876,348

The notes set out on pages 8 to 22 form an integral part of this interim condensed consolidated financial information.



Noor Financial Investment Company - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
30 June 2022 (Unaudited)

Kuwait
Interim condensed consolidated statement of financial
position
30 June 31 Dec. 30 June
2022 2021 2021
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Cash and cash equivalents 6 10,422,536 14,894,288 9,389,309
Investments at fair value through profit or loss 7 8,511,957 8,279,661 8,398,098
Accounts receivable and other assets 8 6,407,229 4,483,044 5,277,931
Inventories 811,532 610,148 586,823
Investments at fair value through other comprehensive
income 9 14,816,426 15,601,534 17,472,943
Investment in associate 10 54,053,483 56,996,965 57,955,126
Investment properties 11 12,469,557 12,541,667 12,423,850
Property and equipment 1,406,503 1,472,172 1,573,219
Right of use assets 1,004,061 1,078,278 1,160,653
Goodwill 2,029,278 2,029,278 2,029,278
Total assets 111,932,562 117,987,035 116,267,230
Liabilities and equity
Liabilities
Due to banks 6 917,097 556,958 306,635
Accounts payable and other liabilities 8,671,126 8,606,084 7,084,236
Lease liabilities 1,441,097 1,360,134 1,499,952
Borrowings 12 15,000,000 18,421,875 19,921,875
Provision for employees’ end of service benefits 1,292,578 1,436,868 1,391,262
Total liabilities 27,321,898 30,381,919 30,203,960
Equity
Share capital 13 51,645,345 41,316,276 41,316,276
Share premium 3,410,573 3,410,573 3,410,573
Treasury shares 14 (1,197,666) (1,197,666) (4,138,316)
Statutory and voluntary reserves 16,904,868 16,904,868 13,362,712
Other components of equity 15 (44,092,389) (33,388,125) (24,816,801)
Retained earnings 55,599,154 58,235,729 48,577,367
Equity attributable to the owners of the Parent
Company 82,269,885 85,281,655 77,711,811
Non-controlling interests 2,340,779 2,323,461 8,351,459
Total equity 84,610,664 87,605,116 86,063,270
Total liabilities and equity 111,932,562 117,987,035 116,267,230

N

gnan Al-Khaled AbdulghanyM.S. Behbghani
Chairman I !

The notes set out on pages 8 1o 22 form an integral part of this interim condensed consolidated financial information.
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