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Statement
2021-06-30 2022-06-30
193% 407,724 1,196,384 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Baasells dsobudll muadl (5 ybans) A
194% 4.44 13.04 o _ ’ ek e
Basic & Diluted Earnings per Share
Wolusll cslagamgl
-30% 1,702,234 1,186,236 2 =
Current Assets
Slagaell Jlea
4% 24,841,071 25,716,053 westld
Total Assets
glual! lgltall
-68% 11,737,086 3,723,024 o peslSie
Current Liabilities
Sbglialt Jlas)
2% 11,902,541 11,716,867 e willd
Total Liabilities
A1 28, 40 alasy Byolil) LSI Gois Jlon
8% 12,702,386 13,741,552 Total Equity attributable to the owners of the
Parent Company
b bt ot Jlea
123% 670,577 1,494,311 .
Total Operating Revenue
Abea &M (8 Lucell) 2o df Lo
1949% 406,343 1,193,556 , _ peslleld
Net Operating Profit (Loss)
g99ull JUI ol / LaSTAL 5lual
-120% -11.26% 2.25%
° ° ° Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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Statement
2021-06-30 2022-06-30
1 38, A0 alnay oliedl (5yluill) ol Lo
154% 272,622 691,144 Net_Profit (Loss) represents the amount
attributable to the owners of the parent
Company
daaslls Al § (5 lucs) @
154% 2.97 7.53 o sl Skl el (ls) Bemy
Basic & Diluted Earnings per Share
Ll 8Tl Sl Jlea
104% 414,824 845,492 .
Total Operating Revenue
Adya a0 () Lucell) sl Sl
154% 272,182 690,591 , , Sesletd
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Jo¥ladl e gulasy Y @

Profits from investment in associates during the period
of 1,668,295 KD compared to profits of KD 670,379
for the same period of the previous year .

Finance cost for the current period is KD 136,392 and
KD 105,930 for the previous period.

Other income for the period KD 2,800 comparing to
KD 1,372 on same period last year.

Loss from change in the fair value of the investment at
fair value through profits and losses KD 219,550
during the period compared to profits 198 KD for the
same period of the previous year.

BRall UM by O 3 il ge A3l Z Lyl
o 4.5 670,379 pmp 4)lae .0 1,668,295 4l
- Gladl pladl o BAR udS

Aol 8 Al M 5.5 136,392 Absgaidl Casylizall csds
Aaladl 3 Aa0 UM S 105,930 (Jlée

Jilie ddlll 82l 3.5 2,800 fs 5y ilaly) il
B! pladl e BAAN s M5 5. 5 1,372

oo Wslall desdlly Hlatilel) Aokl dagdll (§ puicd! ySlas-
AR UM s 219,550 Ay lusdly Lyt Ik
. Bludl plall o 8 AN uds e 2.5 198 b &)lae

- - -
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Report on review of interim condensed consolidated financial information

To the board of directors of
Al-Deera Holding Company — KPSC

Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al-Deera Holding Company - KPSC (“the Parent Company”) and its subsidiaries (“the Group”) as of 30 June
2022 and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the six-month period then ended. Management is
responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financtal information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information has not been prepared, in all material respects, in accordance
with International Accounting Standard 34 “Interim Financial Report”.

Report on review of other legal and regulatory requitements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the six-month period ended 30
June 2022 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concetning the Capital Markets
Authority and its related regulations during the six-month period ended 30 June 2022 that might had a material
effect on the business or financial position of the Parent Company.

“ y
,-' _
Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
11 August 2022
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Al-Deera Holding Company - KPSC and Subsidiaries
interim Condensed Consolidated Financial information
30 June 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended Six months ended
30 June 30 June 30 June 30 June
2022 2021 2022 2021
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
REVENUE
Change in fair value of investments at fair
value through profit or loss (245,822) 107 (219,550) 198
Share of results of associates 6 1,045,748 414,717 1,668,295 670,379
Dividend income 45,566 - 45,566 -
Other income 553 440 2,800 1,372
846,045 415,264 1,497,111 671,949
EXPENSES AND OTHER CHARGES
Staff costs (28,124) (38,504) (62,791) (70,658)
General, administrative and other
expenses (58,000) (35,772) (101,572) (87,646)
Finance costs (68,777) (68,366) (136,392) (105,930)
(154,901) (142,642) (300,755) (264,234)
Profit for the period 691,144 272,622 1,196,356 407,715
Attributable to:
Shareholders of the Parent Company 691,144 272,622 1,196,384 407,724
Non-controlling interests - - (28) 9)
691,144 272,622 1,196,356 407,715
Basic and diluted earnings per share
attributable to the shareholders of
the Parent Company 5 7.53 Fils 2.97 Fils 13.04 Fils 4.44 Fils

The notes set ont on pages 8 to 19 form an integral part of this interim condensed consolidated financial information.



Al-Deera Holding Company - KPSC and Subsidiaries 3
Interim Condensed Consolidated Financial Information
30 June 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Six months ended
30 June 30 June 30 June 30 June
2022 2021 2022 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Profit for the period 691,144 272,622 1,196,356 407,715
Other comprehensive income/(loss):
Items that will be reclassified subsequently

to interim condensed consolidated

statement of profit or loss:
Share of other comprehensive (loss)/income

of associates (note 6) (2,993,938) 697,672 (1 ,1 38,250) 1 ,351 432
Items that will not be reclassified

subsequently to consolidated statement

of profit or loss:
Equity investments at fair value through other

comprehensive income:
- Net change in fair value arising during the

period (431,458) 499,736 (534,447) 1,606,977
Total other comprehensive (loss)/income (3,425,396) 1,197,408 (1,672,697) 2,958,409
Total comprehensive (loss)/income for the

period (2,734,252) 1,470,030 (476,341) 3,366,124
Attributable to:
Shareholders of the Parent Company (2,734,252) 1,470,030 (476,313) 3,366,133
Non-controlling interests - - (28) 9)

(2,734,252) 1,470,030 (476,341) 3,366,124

The notes set out on pages 8 to 19 form an integral part of this interim condensed consolidated financial information.



Al-Deera Holding Company - KPSC and Subsidiaries

Interim Condensed Consoclidated Financial In
30 June 2022 (Unaudited)

formation

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2022 2021 2021
Notes  (Unaudited) (Audited) (Unaudited)
KD KD KD
ASSETS
Non-current assets
Property, plant and equipment 12 12 12
Investment in associates 6 21,403,955 21,521,864 19,164,239
Investments at fair value through other
comprehensive income 7 3,125,850 3,660,297 3,974,586
24,529,817 25,182,173 23,138,837
Current assets
Receivables and other assets 454,202 419,260 249,321
Investments at fair value through profit or loss 254,027 473,577 3,746
Cash and cash equivalent 478,007 152,267 1,449,167
1,186,236 1,045,104 1,702,234
Total assets 25,716,053 26,227,277 24,841,071
EQUITY AND LIABILITIES
Equity
Share capital 8 9,177,056 9,177,056 9,177,056
Other components of equity 9 4,358,081 6,042,875 4,558,874
Retained earnings 206,415 (719,379) (1,033,544)
Total equity attributable to the shareholders of
the Parent Company 13,741,552 14,500,552 12,702,386
Non-controlling interests 257,634 257,662 236,144
Total equity 13,999,186 14,758,214 12,938,530
Liabilities
Non-current liabilities
Provision for employees’ end of service benefits 169,748 168,659 165,455
Term loans from related parties 10 7,824,095 7,824,095 -
7,993,843 7,992,754 165,455
Current liabilities
Term loans from related parties 10 - - 9,234,095
Payables and other liabilities 11 3,723,024 3,476,309 2,502,991
3,723,024 3,476,309 11,737,086
Total liabilities 11,716,867 11,469,063 11,902,541
Total equity and liabilities 25,716,053 26,227,277 24,841,071

Talal Bader Al Bahar

Chairman

The notes set out on pages 8 to 19 form an integral part of this interim condensed consolidated financial information.



Interim condensed consolidated statement of changes in equity

Equity attributable to the shareholders of the Parent

(41

Company
Other
components Non-
Share of equity Retained Sub - controlling
capital (note 9) earnings total interests Total
KD KD KD KD KD KD
Balance at 31 December 2021 (Audited) 9,177,056 6,042,875 (719,379) 14,500,552 257,662 14,758,214
Profit for the period - - 1,196,384 1,196,384 (28) 1,196,356
Total other comprehensive loss - (1,672,697) - (1,672,697) - (1,672,697)
Total comprehensive income/(loss) for the period - (1,672,697) 1,196,384 (476,313) (28) (476,341)
Share of realls_ed proﬁt on investments at fair _value through other ) (12,097) 12,097 } } }
comprehensive income owned by an associate

Effect of the change in ownership equity for a subsidiary of an associate - - (145,465) (145,465) - (145,465)
Ef;ic;trc;;the change in ownership of an associate on purchase of treasury } } (137,222) (137,222) } (137,222)
Balance at 30 June 2022 (Unaudited) 9,177,056 4,358,081 206,415 13,741,552 257,634 13,999,186

The notes set ont on pages 8 to 19 form an integral part of this interim condensed consolidated financial information.



Ai-Deera Holding Company - KPSC and Subsidiaries

d Consolidated Financial Information

Interim condensed consolidated statement of changes in equity (continued)

Equity attributable to the shareholders of the Parent

[a7]

Company
Other
components Non-
Share of equity Accumulated Sub - controlling
capital (note 9) losses total interests Total
KD KD KD KD KD KD
Balance at 31 December 2020 (Audited) 19,737,880 610,612 (16,627,425) 3,721,067 236,153 3,957,220
Extinguishment of accumulated losses (note 8 a) (16,194,526) - 16,194,526 - - -
Increase in capital by way of settlement of related party loan (note 8 b) 5,633,702 - - 5,633,702 - 5,633,702
Profit for the period - - 407,724 407,724 9 407,715
Total other comprehensive income - 2,958,409 - 2,958,409 - 2,958,409
Total comprehensive income/(loss) for the period - 2,958,409 407,724 3,366,133 9 3,366,124
Share of realised losses on investments at fair value through other
comprehensive income owned by an associate - 989,853 (989,853) - - -
Effect of the change in ownership of an associate on purchase of treasury
shares - - (18,516) (18,516) - (18,516)
Balance at 30 June 2021 (Unaudited) 9,177,056 4,558,874 (1,033,544) 12,702,386 236,144 9,938,530

The notes set ont on pages 8 to 19 forn an integral part of this interim condensed consolidated financial information.
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Interim condensed consolidated statement of cash flows

Six months Six months
ended 30 ended 30
June 2022 June 2021
(Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period 1,196,356 407,715
Adjustments for:
Provision for employees’' end of service benefits 1,089 8,954
Share of results of associates (1,668,295) (670,379)
Dividend income (45,566) -
Finance costs 136,392 105,930
(380,024) (147,780)
Changes in operating assets and liabilities:
Investments at fair value through profit or loss 219,550 (198)
Receivables and other assets (34,942) (22,540)
Payables and other liabilities 110,323 193,054
Net cash (used in)/from operating activities (85,093) 22,536
INVESTING ACTIVITIES
Dividend income received 410,833 -
Net cash from investing activities 410,833 -
FINANCING ACTIVITIES
Receipt of term loans from related parties - 1,410,000
Net cash from financing activities - 1,410,000
Net increase in cash and cash equivalents 325,740 1,432,536
Cash and cash equivalents at beginning of the period 152,267 16,631
Cash and cash equivalents at end of the period 478,007 1,449,167

The notes set out on pages 8 to 19 form an integral part of this interim condensed consolidated financial information.





