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National International Holding Company K.S.C.P.
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of National
International Holding Company K.S.C.P. (the “Parent Company”) and its subsidiaries (together referred to as “the Group”)
as at 31 March 2023, and the related interim condensed consolidated statements of income, comprehensive income,
changes in equity and cash flows for the three months period then ended. The Parent Company’s management is
responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard No. (34} “Interim Financial Reporting”. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard No. (34) “interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, the executive regulations, as amended, or of the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, during the three months period
ended 31 March 2023 that might have had a material effect on the business of the Group or on its consolidated financial
position.

We further report that, during the course of our review, we have not become aware of any material violations of the
provisions of Law No. 7 of 2010, concerning the Capital Markets Authority and its related regulations, as amended,
during the three-month period ended 31 March 2023, that might have had a material effect on the business of the
Group or on its consolidated financial position.

_—Talal Y. Al-Muzaini
Licence No. 209 A
Deloitte & Touche, Al-Wazzan & Co.

Kuwait, 11 May 2023



National International Holding Company K.S.C.P.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 31 March 2023

(Unaudited)
(All amounts are in Kuwaiti Dinar)
Notes 31 March 31 December 31 March
2023 2022 2022
(Audited)
Assets
Cash and cash equivalents 4 1,816,743 1,136,072 830,248
Accounts receivable and other assets 5 2,880,153 2,476,783 3,028,437
Inventories 831,257 740,654 721,887
Investments at fair value through profit or loss 6 4,837,101 5,411,852 5,933,038
Investments at fair value through OCl 7 16,201,705 16,203,713 17,407,719
Investments in debt instruments at amortized cost 8 9,850,000 9,850,000 9,428,809
Investment in associates 9 13,711,497 13,930,064 13,725,295
Investment properties - - 864,409
Property and equipment 4,509,419 4,608,303 4,699,284
Total assets 54,637,875 54,357,441 56,639,126
Liabilities and equity
Liabilities
Bank facilities 10 2,802,065 2,953,739 3,084,458
Accounts payable and other liabilities 11 5,536,583 5,838,876 5,577,210
Total liabilities 8,338,648 8,792,615 8,661,668
Equity
Share capital 23,455,302 23,455,302 22,772,138
Share premium 2,813,184 2,813,184 2,813,184
Statutory reserve 1,498,868 1,498,868 1,322,233
Fair value reserve 9,028,969 9,153,180 11,208,984
Treasury shares 12 (1,438,328) (1,616,019) (1,539,404)
Treasury shares reserve 639,865 616,198 490,638
Group’s share in associates’ reserves (66,123) (64,140) (325,998)
Retained earnings 1,895,915 1,390,447 2,882,168
Equity attributable to the shareholders of the Parent
Company 37,827,652 37,247,020 39,623,943
Non-controlling interests 8,471,575 8,317,806 8,353,515
Total equity 46,299,227 45,564,826 47,977,458
Total liabilities and equity 54,637,875 54,357,441 56,639,126

The accampanying notes form an integral part of this interim condensed consolidated financial information.

oM N~

Abd I"\’J'Uahab Mohamed Al-Wazzan Mamdouh Abﬂﬁl Ghani El Sherbiny
Chairman Chief Executive Officer




National International Holding Company K.S.C.P.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Income for the three months ended 31 March 2023
(Unaudited)
(All amounts are in Kuwaiti Dinar)

Notes Three months ended
31 March
2023 2022

Revenues
Net investment income 13 570,557 1,012,217
Share of results from associates 140,310 83,539
Revenue from operating activities 1,353,972 901,046
Net loss from selling investment properties - (6,253)
Other income 11,715 10,527

2,076,554 2,001,076
Expenses
Cost of sales from operating activities 1,058,674 717,505
Other expenses 408,888 352,820
Finance costs 60,031 34,031

1,527,593 1,104,356
Profit for the period before deductions 548,961 896,720
Contribution to KFAS - (8,207)
National Labour Support Tax (11,640) (23,383)
Zakat (287) (8,782)
Net profit for the period 537,034 856,348
Attributable to:
Shareholders of the Parent Company 505,468 879,749
Non-controlling interests 31,566 (23,401)

537,034 856,348

Basic and diluted earnings per share (fils) 14 2.28 4.28

The accompanying notes form an integral part of this interim condensed consolidated financial information.



National International Holding Company K.S.C.P.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive Income for the three months ended 31 March 2023
(Unaudited)
(All amounts are in Kuwaiti Dinar)

Three months ended

31 March
2023 2022
Net profit for the period 537,034 856,348
Other comprehensive income items:
Items that are or may be reclassified subsequently to the interim condensed
consolidated statement of income:
Group’s share in associates’ reserves (1,983) (81,427)
Items that will not be reclassified subsequently to interim condensed consolidated
statement of income:
Change in fair value of equity investments at fair value through other comprehensive
income (2,008) (92,006)
Group’s share in associates’ reserves - 83,539
(2,008) (8,467)

Total other comprehensive loss items (3,991) (89,894)
Total comprehensive income for the period 533,043 766,454
Attributable to:
Shareholders of the Parent Company 379,274 798,987
Non-controlling interests 153,769 (32,533)

533,043 766,454

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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National International Holding Company K.S.C.P.
And its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Cash Flows for the three months ended 31 March 2023

(Unaudited)

{All amounts are in Kuwaiti Dinar)

Cash flow from operating activities

Net profit for the period

Adjustments:

Net investment income

Share of results from associates

Depreciation and amortization

Provision for employees’ end of service benefits
Finance costs

Operating (losses) / profits before changes in working capital
Accounts receivable and other assets

Financial assets at fair value through profit or loss
Inventories

Accounts payable and other liabilities

Employees’ end of service benefits - paid

Net cash generated from / (used in) operating activities

Cash flow from investing activities

Purchase of property and equipment

Proceeds from the sale of property and equipment
Dividends received

Net cash generated from investing activities

Cash flow from financing activities

Net changes in bank facilities

Finance costs paid

Cash dividends paid

Purchase of treasury shares

Proceeds from sale of treasury shares

Net cash (used in) / generated from financing activities

Decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Note

Three months ended

31 March
2023 2022
537,034 856,348
(570,557) (1,012,217)
(140,310) (83,539)
25,379 127
83,535 38,584
60,031 34,031
(4,888) (166,666)
331,565 (540,393)
727,209 (28,660)
(90,603) (104,827)
(303,695) (375,798)
(5,227) -
654,361 (1,216,344)
(1,495) -
- 9,408
40,058 168,018
38,563 177,426
(151,674) 375,925
(60,031) (34,031)
(1,906) (2,388)
(550,009) -
751,367 -
(12,253) 339,506
680,671 (699,412)
1,136,072 1,529,660
1,816,743 830,248

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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