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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KAMCO INVESTMENT COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kamco
Investment Company K.S.C.P. (the “Company”) and its subsidiaries (collectively, the “Group”) as at 30 June
2023, and the related interim condensed consolidated statement of income, interim condensed consolidated
statement of comprehensive income for the three-month and six-month periods then ended, the related interim
condensed consolidated statement of changes in equity and interim condensed consolidated statement of cash
flows for the six-month period then ended. Management of the Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with basis of
preparation set out in Note 2. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with basis
of preparation as set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Company. We further report that, to the best of our knowledge and belief,
we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the six-month period ended 30 June 2023 that might have had a material
effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations, or
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the six-month period ended 30 June 2023 that might have had a material effect on the business of the
Company or on its financial position.

WALEED A. AL OSAIMI

LICENCE NO 68 A

EY

AL-AIBAN, AL-OSAIMI & PARTNERS

10 August 2023
Kuwait



Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2023

ASSETS

Cash and cash equivalents

Loans and advances

Financial assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Assets held for sale

Investment in associates

Other assets

Investment properties

Property and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Loans

Bonds

Other liabilities

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

Revaluation reserve

Cumulative changes in fair values
Foreign currency translation reserve
Retained earnings

Equity attributable to equity holders of the
Company
Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

L

(A

Talal Ali Abdullah Al Jaber Al Sabah
Chairman

Notes

{Audited)
30 June 31 December 30 June
2023 2022 2022
KD KD KD
25,760,426 37,298,164 33,381,507
4,783,796 4,808,113 4,814,051
40,056,704 26,937,241 27,174,530
6,734,712 6,723,230 7,075,332
708,004 706,275 383,373
22,999,938 23,157,164 24,060,087
11,150,974 12,706,036 13,367,236
12,002,401 12,000,925 11,828,687
1,474,876 1,459,661 1,031,122
3,455,253 3,649,950 3,799,248
129,127,084 129,446,759 126,915,175
9,000,000 5,000,000 5,000,000
40,000,000 40,000,000 40,000,000
15,752,415 18,383,027 16,249,902
64,752,415 63,383,027 61,249,902
34,233,263 34,233,263 34,233,263
9,089,045 9,089,045 9,089,045
7,413,826 7,413,826 6,822,832
2,012,607 2,012,607 1,421,613
934,057 934,057 934,057
(6,640,616) (6,688,775) (7,355,144)
904,611 852,462 872,954
11,341,548 14,661,312 16,023,369
59,288,341 62,567,797 62,041,985
5,086,328 3,555,935 3,623,284
64,374,669 66,063,732 65,665,273
129,127,084 129,446,759 126,915,175

ais

The attached notes 1 to 15 form part of this interim condensed consclidated financial information.

ansour Sarkhou
Chief Executive Officer
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 30 June 2023

INCOME

Fee income

Net gain (loss) on financial assets at fair value
through profit or loss

Share of results of associates

Dividend income

Interest income

Foreign exchange gain (loss)

Rental income

Other income

EXPENSES

General and administrative expenses

Finance costs

Provision for (reversal of) expected credit
losses on loans and advances, net

(Reversal of) provision for expected credit
losses on financial assets

PROFIT FOR THE PERIOD BEFORE
TAXATION

Contribution to KFAS
Zakat
NLST

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Company
Non-controlling interests

BASIC AND DILUTED EARNINGS
PER SHARE -
Attributable to equity holders of the Company

Notes

5

Three months ended

Six months ended

30 June 30 June
2023 2022 2023 2022
KD KD KD KD
2,958,539 5,801,835 6,237,868 10,620,460
1,280,268 (1,270,375) 501,168 1,037,996
581,986 (476,354) (53,121) 1,322,593
387,752 291,804 468,457 327,979
319,997 263,527 668,017 496,998
107,020 83,865 172,323 (142,203)
232,847 167,252 453,300 326,217
19,046 9,569 82,109 55,177
5,887,455 4,871,123 8,530,121 14,045,217
3,591,429 3,419,869 7,058,996 8,208,146
739,579 533,099 1,416,393 1,060,752
1,836 (81,650) 7,666 (100,019)
(114,134) (45,649) (72,996) 63,169
4,218,710 3,825,669 8,410,059 9,232,048
1,668,745 1,045,454 120,062 4,813,169
(800) (12,800) (800) (47,721)
(800) (15,800) (800) (58,198)
(3,500) (36,800) (3,500) (142,795)
1,663,645 980,054 114,962 4,564,455
1,667,069 1,042,182 102,526 4,645,950
(3,424) (62,128) 12,436 (81,495)
1,663,645 980,054 114,962 4,564,455
4.87 fils 3.04 fils 0.30 fils 13.57 fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2023

Profit for the period

Other comprehensive income (loss):

Items that are or may be reclassified to the
interim condensed consolidated statement of
income in subsequent periods:

Foreign currency translation adjustments

Items that will not be reclassified to the interim
condensed consolidated statement of income in
subsequent periods:

Share of other comprehensive (loss) income of
associates

Net income (loss) on equity instruments at fair

value through other comprehensive income

Total other comprehensive income (loss) for
the period

Total comprehensive income for the period

Attributable to:
Equity holders of the Company
Non-controlling interests

Three months ended

Six months ended

30 June 30 June
2023 2022 2023 2022
KD KD KD KD
1,663,645 980,054 114,962 4,564,455
38,893 304,400 60,552 441,298
(20,923) (35) (20,923) 151,096
231,946 (441,098) 66,883 (211,877)
211,023 (441,133) 45,960 (60,781)
249,916 (136,733) 106,512 380,517
1,913,561 843,321 221,474 4,944 972
1,905,207 920,315 203,870 5,028,833
8,354 (76,994) 17,604 (83,861)
1,913,561 843,321 221,474 4,944,972

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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