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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
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18-20th Floor, Baitak Tower ey.com/mena
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working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KAMCO INVESTMENT COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kamco
Investment Company K.S.C.P. (the “Company”) and its subsidiaries (collectively, the “Group”) as at 30
September 2022, and the related interim condensed consolidated statement of income, interim condensed
consolidated statement of comprehensive income for the three-month and nine-month periods then ended, the
related interim condensed consolidated statement of changes in equity and interim condensed consolidated
statement of cash flows for the nine-month period then ended. Management of the Company is responsible for
the preparation and presentation of this interim condensed consolidated financial information in accordance
with basis of preparation set out in Note 2. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with basis
of preparation as set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Company. We further report that, to the best of our knowledge and belief,
we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the nine-month period ended 30 September 2022 that might have had a
material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations, or
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the nine-month period ended 30 September 2022 that might have had a material effect on the business
of the Company or on its financial position.

WALEED A. AL OSAIMI

LICENCE NO 68 A

EY

AL-AIBAN, AL-OSAIMI & PARTNERS

2 November 2022
Kuwait



Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)

As at 30 September 2022

{Audited)
30 September 31 December 30 September
2022 2021 2021
Notes KD KD KD

ASSETS

Cash and cash equivalents 3 31,536,339 35,160,321 31,465,548
Loans and advances 4,856,009 6,188,801 6,126,469
Financial assets at fair value through profit or loss 27,741,338 27,715,296 25,729,972
Financial assets at fair value through other

comprehensive income 7,279,604 7.519,245 8,524,208

Non-current assets classified as held for sale 8 2,255.111 - 852,105
Investment in associates 23,574,647 22,805,423 22,859,992
Cther asscts 4 12,353,667 13,717,888 14,954,704
Investment properties 11,839,883 11,795,451 11,432,643
Property and equipment 1,045,766 955,930 1,274,626
Intangible assets 3,749,919 3,870,685 3,468,267
TOTAL ASSETS 126,232,283 129,729,040 126,688,534
LIABILITIES AND EQUITY

LIABILITIES

Loans 5,000,000 5,000,000 5,000,000
Bonds 40,000,000 40,000,000 40,000,000
Other liabilities 16,140,938 20,533,783 18,511,173
TOTAL LIABILITIES 61,140,938 65,533,783 63,511,173
EQUITY

Share capital 34,233,263 34,233,263 34,233,263
Share premjum 9,089,045 9,089,045 9,089,045
Statutory reserve 6,822,832 6,822,832 5,726,409
Voluntary reserve 1,421,613 1,421,613 325,190
Revaluation reserve 934,057 934,057 934,057
Cumulative changes in fair values (7,406,323) (7,493,568) (6,577,741)
Foreign currency translation reserve 1,215,824 469,625 506,619
Retained earnings 15,199,265 14,959,615 15,011,662
Equity attributable to equity holders of the

Conmpany 61,509,576 60,436,482 59,248,504
Non-controlling interests 3,581,769 3,758,775 3,928,857
TOTAL EQUITY 65,091,345 64,195,257 63,177,361
TOTAL LIABILITIES AND EQUITY 126,232,283 129,729,040 126,688,534

Talal Ali Abdullzh Al Jaber Al Sabah
Chairman

Chief Executive Officer

‘The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 30 September 2022

Notes

INCOME

Fee income 6

Net (loss) gain on financial assets at fair value
through profit or loss 7

Share of results of associates

Dividend income

Interest income

Foreign exchange gain (loss)

Rental income

Other income 9

EXPENSES

General and administrative expenses

Finance costs

Provision for expected credit losses on
financial assets

Provision (reversal of provision) for expected
credit losses on loans and advances, net

(LOSS) PROFIT FOR THE PERIOD BEFORE
TAXATION

Contribution to KFAS
Zakat
NLST

(LOSS) PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Company
Non-controlling interests

BASIC AND DILUTED (LOSS) EARNINGS
PER SHARE -
Attributable to equity holders of the Company 5

Three months ended

Nine months ended

30 September 30 September
2022 2021 2022 2021
KD KD KD KD
3,148,779 4,797,960 13,769,239 13,425,231
(638,962) 468,753 399,034 4,500,411
(516,624) 421,356 805,969 2,214,414
187,915 78,364 515,894 300,362
291,637 239,302 788,635 717,987
223,993 (169,668) 81,790 (345,439)
185,438 136,020 511,655 460,703
43,999 29,421 99,176 663,170
2,926,175 6,001,508 16,971,392 21,936,839
3,119,275 3,394,341 11,327,421 11,502,805
591,826 532,226 1,652,578 1,604,624
97,543 62,812 160,712 229,077
25,978 (7,266) (74,041) (80,600)
3,834,622 3,982,113 13,066,670 13,255,906
(908,447) 2,019,395 3,904,722 8,680,933
8,000 (17,835) (39,721) (77,297)
10,000 (20,468) (48,198) (88,244)
23,000 (50,957) (119,795) (222,299)
(867,447) 1,930,135 3,697,008 8,293,093
(824,088) 1,903,101 3,821,862 8,207,020
(43,359) 27,034 (124,854) 86,073
(867,447) 1,930,135 3,697,008 8,293,093
(2.41) fils 5.56 fils 11.16 fils 23.97 fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2022

(Loss) profit for the period

Other comprehensive (loss) income:

Items that are or may be reclassified to the
interim condensed consolidated statement of
income in subsequent periods:

Foreign currency translation adjustments

Items that will not be reclassified to the interim
condensed consolidated statement of income in
subsequent periods:

Share of other comprehensive (loss) income of
associates

Revaluation surplus on property

Net (loss) income on equity instruments at fair

value through other comprehensive income

Total other comprehensive income for the
period

Total comprehensive (loss) income for the
period

Attributable to:
Equity holders of the Company
Non-controlling interests

Three months ended

Nine months ended

30 September 30 September
2022 2021 2022 2021
KD KD KD KD

(867,447) 1,930,135 3,697,008 8,293,093
378,454 50,840 819,752 (188,465)
(29) 8,973 151,067 184,332

- - - 934,057
(49,818) 39,767 (261,695) 83,475
(49,847) 48,740 (110,628) 1,201,864
328,607 99,580 709,124 1,013,399
(538,840) 2,029,715 4,406,132 9,306,492
(532,413) 1,998,008 4,496,420 9,252,691
(6,427) 31,707 (90,288) 53,801
(538,840) 2,029,715 4,406,132 9,306,492

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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