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The increase in net profit is due to increase in
fee income, increase in net gain on financial
assets at fair value through profit or loss and
increase in share of results from associates
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KAMCO INVESTMENT COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kamco
Investment Company K.S.C.P. (the “Company™) as at 31 March 2022, and the related interim condensed
consolidated statement of income, interim condensed consolidated statement of comprehensive income, interim
condensed consolidated statement of changes in equity and interim condensed consolidated statement of cash
flows for the three-month period then ended. Management of the Company is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with basis of
preparation set out in Note 2. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with basis
of preparation as set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Company. We further report that, to the best of our knowledge and belief,
we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the three-month period ended 31 March 2022 that might have had a
material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations, or
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the three-month period ended 31 March 2022 that might have had a material effect on the business of
the Company or on its financial position.

WALEED A. AL OSAIMI

LICENCE NO 68 A

EY

AL-AIBAN, AL-OSAIMI & PARTNERS

11 May 2022
Kuwait



Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2022

ASSETS

Cash and cash equivalents

Loans and advances

Financial assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Investment in associates

Other assets

Investment properties

Property and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Loans

Bonds

Other liabilities

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

Revaluation reserve

Cumulative changes in fair values
Foreign currency translation reserve
Retained earnings

Equity attributable to equity holders of the
Company
Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Abdullah Naser Sabah Al-Ahmad Al-Sabah
Chairman

Notes

lci sxecutive Officer

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.

(Audited)
31 March 31 December 31 March
2022 2021 20271
KD KD KD
33,843,574 35,160,321 30,888,194
4,762,305 6,188,801 6,028,003
33,546,431 27,715,296 24,330,324
7,855,550 7,519,245 9,158,431
24,735,803 22,805,423 20,161,001
13,934,003 13,717,888 13,794,943
11,811,820 11,795,451 11,434,415
984,757 955,930 890,471
3,831,987 3,870,685 3,639,467
135,306,230 129,729,040 120,325,249
5,000,000 5,000,000 6,000,000
40,000,000 40,000,000 40,000,000
22,013,536 20,533,783 17,982,184
67,013,536 65,533,783 63,982,184
34,233,263 34,233,263 34,233,263
9,089,045 9,089,045 9,089,045
6,822,832 6,822,832 5,726,409
1,421,613 1,421,613 325,190
934,057 934,057 934,057
(7,133,593) (7,493,568) (7,842,331)
593,757 469,625 598,160
18,584,026 14,959,615 9,609,615
64,545,000 60,436,482 52,673,408
3,747,694 3,758,775 3,669,657
68,292,694 64,195,257 56,343,065
135,306,230 129,729,040 120,325,249
/ /
Fa is ansour Sarkhou
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 31 March 2022

INCOME

Fee income

Net gain on financial assets at fair value through profit or loss
Share of results of associates

Dividend income

Interest income

Foreign exchange loss

Rental income

Other income

EXPENSES

General and administrative expenses

Finance costs

Provision for expected credit losses on financial assets

Reversal of provision for expected credit losses on loans and advances

PROFIT FOR THE PERIOD BEFORE TAXATION

Contribution to KFAS
Zakat
NLST

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE —
Attributable to equity holders of the Company

Notes

5

Three months ended

31 March
2022 2021
KD KD
4,818,625 3,361,327
2,308,371 987,284
1,798,947 371,132
36,175 101,754
233,471 230,542
(226,068) (73,579)
158,965 165,796
45,608 25,533
9,174,094 5,169,789
4,788,277 2,948,657
527,653 537,875
108,818 125,884
(18,369) (54,123)
5,406,379 3,558,293
3,767,715 1,611,496
(34,921) (15,000)
(42,398) (16,000)
(105,995) (40,000)
3,584,401 1,540,496
3,603,768 1,548,599
(19,367) (8,103)
3,584,401 1,540,496
10.53 fils 4.52 fils

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2022

Profit for the period

Other comprehensive income:

Items that are or may be reclassified to the interim condensed consolidated statement
of income in subsequent periods:

Foreign currency translation adjustments

Items that will not be reclassified to the interim condensed consolidated statement of
income in subsequent periods:

Share of other comprehensive income of associates

Revaluation surplus on property

Net income on equity instruments at fair value through other
comprehensive income

Total other comprehensive income for the period
Total comprehensive income for the period

Attributable to:
Equity holders of the Company
Non-controlling interests

Three months ended

31 March
2022 2021
KD KD
3,584,401 1,540,496
136,898 (90,993)
151,131 170,771
- 934,057
229,221 90,521
380,352 1,195,349
517,250 1,104,356
4,101,651 2,644,852
4,108,518 2,671,571
(6,867) (26,719)
4,101,651 2,644,852

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.
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