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Kuwait Finance and Investment Company (K.S.C. ?)
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{ Select from the list ‘ - 2022-06-30 l ioildll o }im
@ard of Directors Meeting Date 1 2022-08-04 - ! '  gylall oo loial Ayl

Required Documents

23001l (malg)] wanlgll Glaiivsoll

Approved financial statements.

Approved auditor's report
| This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement

2021-06-30 2022-06-30
i ol a4yl gomluios ualall (6)lwal) aupl 9 dls
539 457,488 698,845 Net'Proht (Loss) represents the amount
; attributable to the owners of the parent
- | Company _ _
: @064 0lg dgwludl o)l (8)lus) @iy
 53% 1.5 2 S : + /
| ) Basic & Diluted Earnings per Share
‘ élglaigdlvilags |
@)% 29,620,870 27,182,139 e
| Current Assets B
a o | glonl
3% 54,870,635 56,266,662 cilagagoll o)
o Total Assets -
; aglaioll wibiglinoll
| a7)% 5,534,763 4,591,200 ey S
Current Liabilities )
10% 12,376,099 13,621,149 R - >
| Total Liabilities - ]
1 bl @Al gonluie dnlall d4le)l Ggbs @llon)
0.1% 41,712,729 41,737,079 Total Equity attributable to the owners of the
S IO o e | Parent Company . R T
5% 2,582,076 2,721,805 _ . alshaliphes! |
o - N S Total Operating Revenue S
aylosiin il (6)lualh ag gl g9la
VLT 699,732 986,985 , _ Slusalh 2ol 92
) ,. | S 5 i Net Operating Profit (Loss) -
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\ lat N lated
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omparativ L Pel Statement
2021-06-30 2022-06-30 ]
bl @4y sl srom Loy ol (6)lwad)) aupl gdla
(20)% 305,173 244,634 Net.Proﬂt{Loss) represents the amount
attributable to the owners of the parent
Company
2004 0)lg &l ool (8)lus) @iy
(20)% 1.0 0.8 o 3 fghun) Sl
Basic & Diluted Earnings per Share
auludiill wlalll gdlonl
(29)% 1,397,658 998,105 , st ool glel
Total Operating Revenue
a2l (6Ll audl gala
(35)% 448,276 290,832 _ ; gluslh aupll gl |
Net Operating Profit (Loss) |
e Not Applicable for first Quarter Jall pll gle gubaiy U @

The increase in net porfit in the six months ended ‘ J'““”I il Jla eyl péla 99 el o ag=

30th June 2022 compared to the six months ended |}l &l o &ijliolly 2022 94igy 30 @8 aymiioll
30th June 2021 is mainly due to increase in Cealdl @Jl g\-wLLuhls_Lh_;ZOZl 9492 30 59 dmiioll
management fees, brokerage commission and adlall . dalwgll eillgocg whlisiwlg 8)1a] wlsil G
decrease in the group expenses which has been ‘ valeail lmliley gillg dcgonoll wildgpno wolaail (gl
offset by a decrease in finance income. Jagoill wlal] 58

48,525
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Unqualified Opinion

1. !
2. | Qualified Opinion O bmio@h .2
3. | Disclaimer of Opinion O L:{b.ll elyu)oac | .3
4. | Adverse Opinion 0 uusleo sl | .4
In the event of selecting item No. 2, 3 or 4, i a4 9l 3 9l 2 pd) iy jlisl Yl
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Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KUWAIT FINANCE AND
INVESTMENT COMPANY K.S.C. (PUBLIC)

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Kuwait Finance and Investment Company K.S.C. (Public) (the “Parent Company”) and its subsidiaries
(collectively, the “Group™) as at 30 June 2022, and the related interim condensed consolidated statement
of income and interim condensed consolidated statement of comprehensive income for the three months
and six months periods then ended, the related interim condensed consolidated statement of changes in
equity and interim condensed consolidated statement of cash flows for the six-month period then ended.
The management of the Parent Company is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with the basis of preparation set
out in Note 2. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently, it does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with the basis of preparation set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association during the six months period ended 30 June 2022 that
might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related
regulations, or of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and
its related regulations during the six months period ended 30 June 2022 that might have had a material
effect on the business of the Parent Company or on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

(AL AIBAN AL OSAIMI & PARTNERS)

4 August 2022
Kuwait



Kuwait Finance and Investment Company - K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2022

ASSETS

Bank balances and cash

Financial assets at fair value through profit or loss

Financial assets at fair value through other comprehensive
income

Finance receivables at fair value through other comprehensive
income

Finance receivables at amortised cost

Assets classified as held for sale

Other assets

Investments in associates

Investment properties

Property and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Borrowings

Other liabilities

Total liabilities

Equity

Share capital

Statutory reserve

Voluntary reserve

Treasury shares

Fair value reserve

Foreign currency translation reserve
Equity transactions reserve
Retained earnings

Equity attributable to the equity holders of the Parent Company

Non-controlling interests
Total equity

TOTAL LIABILITIES AND EQUITY

Sulaiman Khaled AlFulaij
Chairman

Notes

4.B

(Audited)
30 June 31 December 30 June
2022 2021 2021
KD KD KD
8,162,347 7,657,272 5,218,940
4,769,991 4,591,862 4,294,175
185,946 184,228 426,784
10,939,540 10,433,382 10,903,990
2,345,019 2,948,688 3,243,478
- - 3,454,092
9,119,347 9,175,094 10,624,247
2,127,130 2,008,001 2,087,945
9,051,019 8,925,776 4,804,271
1,490,867 777,924 755,414
8,075,456 8,075,456 9,057,299
56,266,662 54,867,683 54,870,635
8,750,000 8,000,000 7,304,792
4,871,149 4,589,330 5,071,307
13,621,149 12,589,330 12,376,099
32,249,138 32,249,138 32,249,138
2,371,535 2,371,535 2,311,535
750,000 750,000 750,000
(3,145,214) (3,145,214) (3,145,214)
1,227,342 1,673,964 1,847,793
81,501 7,798 147,912
1,156,426 1,156,426 1,156,426
7,046,351 6,347,506 6,395,139
41,737,079 41,411,153 41,712,729
908,434 867,200 781,807
42,645,513 42,278,353 42,494,536
56,266,662 54,867,683 54,870,635

Tareq Meshari AlBahar

Vice Chairman & CEO

The attached notes from 1 to 12 form part of this interim condensed consolidated financial information,
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Kuwait Finance and Investment Company - K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 30 June 2022

REVENUES

Finance income

Management and advisory fees
Brokerage commissions

Investment (loss) income

Rental income

Share of results of associates

Foreign currency exchange gain (loss)
Other income

EXPENSES

Finance costs

Staff costs

General, administrative and marketing
expenses

Depreciation

Recovery for provision of expected credit
losses

PROFIT BEFORE PROVISION FOR
TAXES
Provision for taxes

PROFIT FOR THE PERIOD

Attributable to:

Equity holders of the Parent Company
Non-controlling interests

PROFIT FOR THE PERIOD

EARNINGS PER SHARE
ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT
COMPANY

Notes

Three months ended

Six months ended

30 June 30 June
2022 2021 2022 2021
KD KD KD KD
306,444 379,131 757,514 945,082
276,529 228,199 586,667 408,238
269,345 290,136 580,060 518,400
(125,760) 250,551 356,721 336,706
91,835 69,210 184,190 138,680
30,760 30,216 61,199 60,576
73,070 (58,945) 84,319 (62,589)
75,882 209,160 111,135 236,983
998,105 1,397,658 2,721,805 2,582,076
(92,706) (68,198) (173,536) (140,487)
(615,112) (626,905) (1,260,400) (1,378,592)
(232,829) (357,458) (595,550) (694,606)
(90,071) (77,039) (178,487) (149,992)
230,739 112,020 299,617 340,846
(799,979) (1,017,580) (1,908,356) (2,022,831)
198,126 380,078 813,449 559,245
(8,584) (16,570) (26,018) (24,009)
189,542 363,508 787,431 535,236
244,634 305,173 698,845 457,488
(55,092) 58,335 88,586 77,748
189,542 363,508 787,431 535,236
0.8 fils 1.0 fils 2.3 fils 1.5 fils

The attached notes from 1 to 12 form part of this interim condensed consolidated financial information.
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Kuwait Finance and Investment Company - K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2022

Three months ended
30 June

Six months ended
30 June

2022 2021
Notes KD KD

Profit for the period 189,542 363,508

2022 2021
KD KD

787,431 535,236

Other comprehensive (loss) income:

Items that are or may be reclassified to
interim condensed consolidated statement
of income in subsequent periods:

Net change in fair value of finance
receivables at fair value through other

comprehensive income (71,629) (14,503)
Fair value reserve transferred to interim

condensed consolidated statement of

income on sale of finance receivables at

fair value through other comprehensive

income - -
Net (recovery) charge in provision for

expected credit losses of finance

receivables at fair value through other

comprehensive income 4-C (140,680) 210,275
Foreign currency translation differences 29,025 -

Share of other comprehensive income (loss)
of associates 19,170 (9,277)

(121,737) (16,523)

- (10,034)

(322,976) 106,037
44,891 -

28,812 (15,086)

(164,114) 186,495

(371,010) 64,394

Items that will not be reclassified to interim
condensed consolidated statement of
income in subsequent periods:

Net change in fair value of equity
instruments classified at fair value
through other comprehensive income (1,305) 7,675

(1,909) 29,641

Other comprehensive (loss) income for
the period (165,419) 194,170

(372,919) 94,035

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD 24,123 557,678

414,512 629,271

Attributable to:

Equity holders of the Parent Company 79,215 499,343
Non-controlling interests (55,092) 58,335

325,926 551,523
88,586 77,748

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD 24,123 557,678

414,512 629,271

The attached notes from 1 to 12 form part of this interim condensed consolidated financial information.
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Kuwait Finance and Investment Company - K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 30 June 2022

As at 1 January 2022

Profit for the period

Other comprehensive (loss) income for the
period

Total comprehensive (loss) income for the
period
Net movement in non-controlling interests

As at 30 June 2022

As at 1 January 2021

Profit for the period

Other comprehensive income (loss) for the
period

Total comprehensive income (loss) for the
period

Net movement in non-controlling interests

As at 30 June 2021

Attributable to equity holders of the Parent Company

Foreign
currency Equity Non-

Share Statutory  Voluntary Treasury Fairvalue translation transactions Retained controlling Total
capital reserve reserve shares reserve reserve reserve earnings  Sub-total interests equity
KD KD KD KD KD KD KD KD KD KD KD
32,249,138 2,371,535 750,000 (3,145,214) 1,673,964 7,798 1,156,426 6,347,506 41,411,153 867,200 42,278,353

- - - - - - - 698,845 698,845 88,586 787,431
- - - - (446,622) 73,703 - - (372,919) - (372,919)
- - - - (446,622) 73,703 - 698,845 325,926 88,586 414,512
- - - - - - - - - (47,352)  (47,352)
32,249,138 2,371,535 750,000 (3,145,214) 1,227,342 81,501 1,156,426 7,046,351 41,737,079 908,434 42,645,513
32,249,138 2,311,535 750,000 (3,145,214) 1,738,672 162,998 1,156,426 5,937,651 41,161,206 714,849 41,876,055
- - - - - - - 457,488 457,488 77,748 535,236
- - - - 109,121 (15,086) - - 94,035 - 94,035
- - - - 109,121 (15,086) - 457,488 551,523 77,748 629,271
- - - - - - - - - (10,790)  (10,790)
32,249,138 2,311,535 750,000 (3,145,214) 1,847,793 147912 1,156,426 6,395,139 41,712,729 781,807 42,494,536

The attached notes from 1 to 12 form part of this interim condensed consolidated financial information.
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Kuwait Finance and Investment Company - K.S.C. (Public) and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June2022

Notes
OPERATING ACTIVITIES
Profit for the period

Adjustments to “reconcile profit for the period to net cash flows:

Dividends income 7
Share of results of associates

Change in fair value of investment properties gain 7
Finance costs

Depreciation

Recovery for provision of expected credit losses

Provision for employees’ end of service benefits

Changes in operating assets and liabilities:

Financial assets at fair value through profit or loss

Finance receivables at fair value through other comprehensive income
Finance receivables at amortised cost

Financial assets at amortised cost

Other assets

Other liabilities

Cash flows from (used in) operations
Employees’ end of service benefits paid

Net cash flows from (used in) operating activities

INVESTING ACTIVITIES

Net movement of property and equipment

Dividends received

Dividends received from associates

Fixed deposits with original maturity greater than three months withdrawn
(placed)

Release of restricted cash and fixed deposits

Net cash flows from investing activities

FINANCING ACTIVITIES

Proceeds from borrowings

Repayments of borrowings

Finance costs paid

Net movement in non-controlling interests

Net cash flows from (used in) financing activities

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents as at 1 January

CASH AND CASH EQUIVALENTS AS AT 30 JUNE 3

The attached notes from 1 to 12 form part of this interim condensed consolidated financial information.

Six months ended

30 June
2022 2021
KD KD
787,431 535,236
(123,317) (57,882)
(61,199) (60,576)
(80,000) (4,000)
173,536 140,487
178,487 149,992
(299,617) (340,846)
122,831 151,081
708,152 513,492
(178,129) (887,506)
(627,895) (542,515)
595,081 437,979
- 372,111
36,997 (2,322,356)
(345,268) (1,590,237)
188,938 (4,019,032)
(53,935) (58,062)
135,003 (4,077,094)
(338,497) (89,803)
113,317 57,882
60,882 60,748
539,904 (178)
185,643 895,280
561,249 923,929
1,000,000 -
(250,000) (1,233,334)
(168,278) (155,183)
(47,352) (10,790)
534,370 (1,399,307)
1,230,622 (4,552,472)
1,941,478 8,342,548
3,172,100 3,790,076
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