K-

OSOUL INVESTMENT CO. (k.s.c.) Public : ‘ 839(‘:?1 ole (o) YT Jo—iol 48,
JleiadU
INVESTMENT
2025 sile 15 : gyl
2025/ V8 0/0sal g
O siaall CugSll duay g Ay [ Balul)
C\:gﬂ\ 2\.[94

ceedzag Z\.L_g.la daan

Alal) itisl) by sl L) @ gouagall

Coslall Al s e ylal) BSI cp )l Jumidll cilillia My edlel g gumpall M BLEYL
A (3o LegDluaaty Bllall (31s¥) el pulasiy JLall GBloadd 2 oliti] Lo 2010 43 (7) &)
Gilgal) sLas¥1 agy adeidl 5V (alae g lain) milin ol aum il oL ail) zisa
& Al e T A 55l daeadl) Adaall ALl cliball il #35a35 <2025/05/14

2025/03/31

coo il alla Jolils

Tel.: 1 820 777 | Fax:+965 22253630 | P.O Box: 3880 Safat - 13039 Kuyvait
Paid up capital:K.D 12,654,623 - Registration No.: CR78549 \

\




OSOUL INVESTMENT CO. (ks.c)) Public Bale (hpnot) Yol J9—of 45

JloiiwdU
INVESTMENT

esanall) (NSY) 7 dgad

2025/05/15 s

Sl Joal iS4 dajaal) ASHad) ]

Al bl 3 7 3sai ageads S Jyal 3558 (0 apnaa (Do oY) g

2025/05/14 | caalaall oY) sl

o) lilinil Jgn 3 I () 8ol Dla dipes e - ey 2 bl ol
CJ_’A—\“&:\A&M@)LJ Jgaﬂ\g_\uuauub..ﬁa\ g~ &‘M‘

cpea) GlBlasad Joan (8 Jll Gy 50l dols dhes -

i) aauas
il 35l it Aallall Al o Aol il caad ludin) -

pnlas Tt Uadl) b ol

Ul Silogles 4 cuind 8 panall patall Llie J 4l iy clellaly Ly 48 s3lsl) cilasled) daa o Adgjunal) JalS L) 18 jacal e Joaty
Tulgesall Lagi ity Lasy sz leai) 138 lygine ol AL 3150 CassS L poas Il Gloud st 10 IS e Algfene i (50 llyy el Sf 23L12
iyl 130 plaaid At 5 o ASNT Logaipn o sy 5SV) g sk e i el ol sl 5 s e ot gl 3at 38 sl & e

&l dank gl

Tel.: 1820 777 | Fax: +965 222536307 PO Box: 3880 Safat - 13039 Kuwait
Paid up capital: K.D 12,654,623 - Registration No.: CR78549 %
> N

www.osoulinvestr















— iy cysha
eloltte. iy e

G Odall daaf g i

el g bl ol - sl b pana
13062 sliall 20174 : o=

Gy sl

+965 2240 8844 - 2243 8060 : —iila
+965 2240 8855 - 2245 2080 : 0S4
www.deloitte.com

£oda b Ladiusy Jgal 48 34

Cu oSH Al ga
Ciagiaall 31y (ulaa slas| Sabdl ) daasall 4EiCal At sal) dallall Cila gleall dan) g (8 S
Landall

Aagull @S 5dp (MaY) ASLEIM) o o Sl Jseal 4S8 3 el peaall S s el L) S al Gl Ll S8
Gl s QAN el Jaall 5 3 jtddl o sl g 8 jluddl o oyl il <2025 Lbe 31 (8 LS (e paaall o e agall L)
o3 (e g dlae) e Agpaall oo AV AS AN B0 o) go ol @l gl el AEDEN 3 yial dpaal) ciEal); Sl G4 B
O gttt elay) o Ul g sue o) Mgda yall 2Ll " 34 gl dplaall Jluaad T8 5 dnanall A8 Al yal) ALl e el
Wieal yo ) 13l Aaeadll A8 Juls et Adlall e slaall 038

Zeal gall LA

Siisal) b)) sa Ji pa Duls_pall Lllal] oo sleal] dral pa' 24710 Axal ol algar latall sl linall T g Ui yo coai S8
sl e Ol g el (alAB Y Aty Ay il dga 6 (penali Aaanal) AN Ada el Adlall e sheall Anad je o} " sLialf
Gy o5y ol ANl (e gt (A S aa IV B dead el ) g AT daad e el a5 Ailidat Cilel sa) Gadal 5 Apalaall 5 dlLall
A (e Layan Sy S Al a1 A8S 340 o pSin 2l o J geanll (e WG Y g Ml A gall 38l ulad
GLZLLJY/

sl aren (g claslae) 4l o) 28 yall dnasall A8 Al yall Adlal) e gleall G Sind Lileay Lo Liale () 3 59 ol cliinal o () ol
Mgda Al it 34 sall Apalaall jlaed 5 dailall

s AV Al N1 g 45 gildl) cillbial) oy 45

AYVAS AN Lpda ) 583 83505 o8 Le po Rl Ananal) A8 iyl yal) Adlall o sheadll b eliinal po ) okt 5 lld Y dilica)
52} g AESOU LagiDand 5 il 45a5Y 5 2016 Al ] a8 lS 8l ) 9l ASaY cilillae ol 3 ga g Liale () 3y o) il Wil (5
G lole Sig Baay e 2025 nole 31 8 dngiiall oSt A3 5 s JAA ASa W Legidant 5 oYV AS 8l Y pUA 5 Gl
csllall 1 3 e sf A1 AS N Jalis

Aaanll aia iy 5 Jull (31 sl Ain (L) 2010 A 7 8 ()55l ISAY clillag ol 2 ga g Lidde a0 ol cliinal ye I3 a0 Ll (0
(Ll S e oF aW1AS 5l Bl a Ll i 8 ans o <2025 Lube 31 (o duginall el 252N 53 Y8

Olash oy e
1238 246 o8y clbuaall 81 50 Jaus
oS iy Ol — isis sl

2025 st 14 (b <y S



J— dail) \galS g £, 0 Sl J gacl AS i
U
e 2025 (u e 31 (A LS gannall G Aa el el S 5al ol
wisS Jls
w31 S 31 w31
2024 2024 2025
(i 4£) () (i o) glad
il g gall
A ghasalf ity g gal)
613,583 1,527,179 1,133,670 3 Jaleall a2} 5 Sl
250,000 - 250,000 4 Al ja A il il
7,386,155 4,762,800 4,637,556 5 5 jkaall ol ol A e Aalall Aagilly e el
832,274 3,289,044 3,260,837 oAl duae ped
391,185 381,269 382,130 B aliall lgy i @l lie
9,473,197 9,960,292 9,664,193 A ghaiall g gall Py
Yglaiall b cilagagall
6,368,583 4,491,484 4,390,262 6 DAY Jalll Jaall I3 e Aalall dagally el jlaiinl
3,905,759 4,414,520 4385383 7 Ala 3 A b lind
387,113 340,674 325,209 dugale ye lagage
70,181 266,807 253,241 pladia¥ 5a Jgeal
5,857 3,949 3,319 Al g e
10,737,493 9,517,434 9,357,414 A ghaiall S iy g gall . PEY
20,210,690 19,477,726 19,021,607 Gl g gall (Man
Lslall (ggha g iy pllaal)
il gllaal
A ghaial) ity gllaalf
1,272,800 1,419,754 1,438,454 A5 ped
250,000 250,000 250,000 8 dagl ye giila
48,746 61,992 61,992 Dlag) ade el il
1,571,546 1,731,746 1,750,446 A1 ghGalf by gllaalf el
AYgiaiadl e clygllaall
4,750,000 4,500,000 4,500,000 8 Loy 0l
162,902 173,169 161,859 il gall daasll Al slil<a
17,076 195,092 183,189 sl e el 31l
4,929,978 4,868,261 4,845,048 Ugliiall & ciysthall
6,501,524 6,600,007 6,595,494 i glhaall laa
dslall 350
12,654,623 12,654,623 12,654,623 Juadi Ll
- (9,690) (9,690) 9 2y 34 g
606,392 718,004 718,004 il bl
(2,139) (1,888) (1,002) Tusal e Laa i Llgal
(695,247) (1,215,624) (1,368,483) Aalall dagl  Jalial
1,145,537 732,294 432,661 ils ya cl_,\‘)l
13,709,166 12,877,719 12,426,113 ALl (5e8a pP BN
20,210,690 19,477,726 19,021,607 dslall (ggha g il glhaall laa

Aranall 8K Ada pall el e slaall 038 e |3k Y 12 3 JSE 13 (N 7 e Cilaiiall e Al 466 el cilabiagyl o

o o

p

gomandl daal Glasu

(52l gt

Q,é}.aém

s

3l palaa ay il

CuS il cpaall Ae e fea gl A
8 laYh Galaa st



T aaétﬂ\LéJLSJuﬁj 8}6L94J5_Jhiﬁk£ﬂlglguai2£Ly§

oxl
e 2025 ke 31 (b dsgriiall el ADEN gageall Al (Aa sl 5 bussd) o) @M S
S b
A dagiiall jgdl ADAN
(A8 18) e 31 gl
2024 2025
lal Yt
(72,506) (125244) 10 i) (p0 5 s
39,431 22,499 Alya ) 4S5 gl T
(33,075) (102,745)
4,921 31,627 Al cal )
(28,154) (71,118)
AT sLeYI g Ly fuaall
(18,350) (13,566) AL a | gl iDlgil
(15,969) (16,095) ikl 5 igind
(79,911) (85,998) Cyikh ga IS
(31,093) (41915 11 Al iy e
(173,477) (228,692) L3 A 5
(981) (3,595) Lt Sie a3l e leas i 5ai slie
(78,965) (67,346) A pa (o3 o Alase g elie
(253,423) (299,633) 45 iAo Uniiu) B 5 il 5 jlusd s
. - salel) pEill SN s 50 s
- - gida gl Alleadl aed 4y pia
. = B3l iy e
(253,423) (299,633) il 5 jluu ,3La
(2.00) 237 13 a5 L

o) A Ayl ALl e shedl 63 e 3 Y 16 D IS 13 (1) 7 (e il o il 288 el HabiaY1 O



s L
8:):)]
 Osou

Ty
VTSR TMENT

A ) LgakS 45 . o aiaadd (| gual A8 50

gaaall S Aa jall JATH JaLAY Jaall g 8 bl o gl Ok
2025 (ke 31 A dsgiiall jgdl ADIEL

s DU

o Agiial) gl a5
(A8 8) ute 31

2024 2025
(253,423) (299,633)
(113,779) (101,223)

3 (51,636)
(113,779) (152,859)
305 886
(113,474) (151,973)
(366,897) (451,606)

3 A B jlud. Ala

A Jaldd) Jaal 4 gl
28kl of gea sl S ais linY bgdsieaad bl ] oy (] 45
A Y Lol JRalf PR pe alel] Lol jlaTi

Aslall Aol 8 il

Ao 5 4S 0 S jlaiua]
Ay 3 3520 AY! LN Jasl i de saandl) duma

28 lil) of gl Gl ) Y lgrhiiead 53l ) alicn 5
Auinf COlae das 7 594

Apviad clilee den i (e Al G e 358

AW AL 3 jluadl  Aleal

PARRAR I IVES P PEY;

,w\m\@;ﬂ\uwau)u\mwbgy\a)';ﬁ13 N7 e claiiall e Al 438 i Glaliay) o



R

il gl yia g £ p, o Slaiadl () guaal AS

Yol
e oo 2025 e 31 b dagriiall gl DAY panall CSal) (Aa yall dslall Ggia (2 lpadll Sl
S ol
@y dall hlgal  day i Ghldal i) pgpul by
goanal Aoy sl R gk FTRN i
14,076,063 1,398,960 (581,468) (2,444) 606,392 - 12,654,623 2024 1l 1 2 ama )l
(253,423) (253,423) 5 - - 2 = 8yl 3 jlud e
(113,474) 5 (113,779) 305 = - - DAY dalill Jaall
(366,897) (253,423) (113,779) 305 . = - 5_yiall Jallh Jaalt  Jaa)
13,709,166 1,145,537 (695,247) (2,139) 606,392 - 12,654,623 2024 e 31 (2 el
12,877,719 732,294  (1,215,624) (1,888) 718,004 (9,690) 12,654,623 2025 sk 1 8 ama)ll
(299,633) (299,633) - = - . = 8yl 3 jlud la
(151,973) s (152,859) 886 - - . (oA ALLEN 5 sl / LAWY Jall daal
(451,606) (299,633) (152,859) 886 - . . 5 il (ALaL 3 jlaally / Jaliilh Jaall Maa)
12,426,113 432,661  (1,368,483) (1,002) 718,004 (9,690) 12,654,623 2025 Gabe 31 2 dua

sl ABC dla yall Al e sheall 03 e { a0y Y 1 0S5 13 ) 7 (e cilabaall e D) B palt cilabin¥ ()



e daal) oS g £ 0,0 Ll ) gual 4S8 5

el
Aecr i 2025 ke 31 (b Lugiiall gl AL pageall EiSall (A sall 4p301 cl@satlf oyl
sHsS ol
A dngaiall ygadl A
. (A883a ) e ta 31 S ~

2024 2025 L
MRS MAY
(253,423) (299,633) 5l 5 s ila
66,603 125244 10 il il (ya e e 5l ila
18,350 13,566 A3V (3 J gl gl
78,965 67,346 Al e i e Aleas 53 slisd
981 3,595 agt sie el 30 e Alena i gl lae
(39,431) (22,499) 7 a3 A4S il d A
15,969 16,095 elakal 5 gl
6,257 7,006 il gall Faaal e 3lalSe
(105,729) (89,280) alad! Malt ]y 8 o]yl (Jof el i) poiil] ol
aledl Sl il 5 Ao 4S sl
(443,416) ” 3l sl DA (e Alalall Aagdlly ol jlaind
42,679 28,207 @A) A med
(71,349) 33,548 A5 aed
(6,906) (18,316) il sall anal Al slilSal ¢ gaadl)
(584,721) (45,841) Al a3 pastiad) 6l s
o iyt ety
5,601 2,579 3 yall Sl Bana HY1 5 28N e A< jal)
(168,857) (250,000) Gyl e (b il el
(2,405) - A g ga LB & Bl
(165,661) (247,421) Ay i) Ay 8 padianal) 25 s
AL gaill Ay
(78,965) (67,346) Gl a3 e Alana s pa sl (e 3l
(30,738) (2,953) Ol Gl i Aai 832ua Cilada
(15,498) (15,498) e sie il Y g sl
(9,116) (11,872) Ze e ey ) 58
(134,317) (97,669) Al padll AaiV) A ardtiaall il iLa
(884,699) (390,931) Jilaalf Gl g 53 A sl ila
1,484,543 1,522,067 5l Ay 8 Jkaall ARl 5 A3
599,844 1,131,136 3 5_yidl) Z._nl@.i‘,,éd.\h.d) 2811 g SB3)

anall ZES dla el AL e sheall 038 (g 1320 W 12 3 IS 13 A 7 00 labiall e Angall 28 all clabaY



- Deloitte & Touche
e OI e Al-Wazzan & Co.
® Ahmed Al-Jaber Street, Sharg
Dar Al-Awadi Complex, Floors 7 & 9

P.O. Box 20174, Safat 13062
Kuwait

Tel : +965 22408844, 22438060
Fax : +965 22408855, 22452080
www.deloitte.com

Osoul Investment Company - K.S.C.P
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Osoul Investment
Company - K.S.C.P (“The Parent Company”) and its subsidiaries, {referred to as the “Group”) as of 31 March 2025 and the
related statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows for
the three-month period then ended. The Parent Company’s management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity." A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Parent Company. We further report that, to the best of our knowledge and belief, nothing has come to our
attention that causes us to believe that there is any violations of the Companies Law No. 1 of 2016 and its Executive
Regulations, as amended, or of the Parent Company’s Memorandum and Articles of Association, as amended, have
occurred during the three-month period ended 31 March 2025 that might have had a material effect on the business of
the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, nothing has come to our
attention that causes us to believe that there is any violation of the provisions of Law No. 7 of 2010, concerning the Capital
Markets Authority and its related regulations during the three-month period ended 31 March 2025 that might have had a
material effect on the business of the Parent Company or on its financial position.

Ali Bader Al-Wazzan
Licence No. 246A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
14 May 2025



Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Financial Position as at 31 March 2025

1 8() r \l
SOt

Assets

Current assets

Cash and cash equivalents

Investments in Murabaha

Investments at fair value through profit or loss
Other receivables

Properties held for trading

Total current assets

Non-current assets

Investments at fair value through other comprehensive income
Investment in an associate

Intangible assets

Right of use assets

Other assets

Total non-current assets

Total assets

Liabilities and equity
Liabilities

Current liabilities
Payables

Murabaha payables
Lease liabilities

Total current liabilities

Non-current liabilities
Murabaha payables

End of service indemnity
Lease liabilities

Total non-current liabilities
Total liabilities

Equity

Share capital

Treasury shares

Statutory reserve

Foreign currency translation reserve
Fair value reserve

Retained earnings

Total equity

Total liabilities and equity

Notes

W

Kuwaiti Dinars

31 March 31 December 31 March
2025 2024 2024
(Unaudited) (Audited) (Unaudited)
1,133,670 1,527,179 613,583
250,000 - 250,000
4,637,556 4,762,800 7,386,155
3,260,837 3,289,044 832,274
382,130 381,269 391,185
9,664,193 9,960,292 9,473,197
4,390,262 4,491,484 6,368,583
4,385,383 4,414,520 3,905,759
325,209 340,674 387,113
253,241 266,807 70,181
3,319 3,949 5,857
9,357,414 9,517,434 10,737,493
19,021,607 19,477,726 20,210,690
1,438,454 1,419,754 1,272,800
250,000 250,000 250,000
61,992 61,992 48,746
1,750,446 1,731,746 1,571,546
4,500,000 4,500,000 4,750,000
161,859 173,169 162,902
183,189 195,092 17,076
4,845,048 4,868,261 4,929,978
6,595,494 6,600,007 6,501,524
12,654,623 12,654,623 12,654,623
(9,690} (9,690) -
718,004 718,004 606,392
(1,002) (1,888) (2,139)
(1,368,483) (1,215,624) (695,247)
432,661 732,294 1,145,537
12,426,113 12,877,719 13,709,166
19,021,607 19,477,726 20,210,690

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.

Houk? &

T

.Maarafi

Abdul Rahman Hamad Abdul Faisal Abbas Mo
Rahman Al Terkait Vice Chair§an
Chairman

Sulaiman Ahmed Al-Ameeri

Chief Executive Officer



Osoul Investment Company — K.5.C.P

And its subsidiaries

interim Condensed Consolidated Statement of Profit or loss
For the three months ended 31 March 2025

Income
Net loss from investments
Share of results from an associate

Other income

Expenses and other charges
Depreciation of right of use assets
Depreciation and amortisation
Staff costs

Other expenses

Operating loss

Finance cost on lease liabilities

Finance costs on Murabaha payables
Net loss for the period before statutory contribution
Kuwait Foundation for the Advancement of Science (KFAS)

National Labor Support Tax (NLST)
Zakat expense
Net loss for the period

Loss per share (fils)

Kuwaiti Dinars

Three months ended

N
s 31 March {Unaudited)
2025 2024
10 (125,244) (72,506)
22,499 39,431
(102,745) (33,075)
31,627 4,921
(71,118) (28,154)
(13,566) (18,350)
(16,095) (15,969)
(85,998) (79,911)
11 (41,915) (31,093)
(228,692) (173,477)
(3,595) (981)
(67,346) (78,965)
(299,633) (253,423)
(299,633) (253,423)
13 (2.37) (2.00)

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.



Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

For the three months ended 31 March 2025

Y|
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Net loss for the period

Other comprehensive income items:
items that will not be reclassified subsequently to statement
of profit or loss:

Investment at fair value through other comprehensive income:

Change in fair value

Investment in an associate
Group’s share in other comprehensive income of associate

Items that will be reclassified

subsequently to statement of profit or loss:

Foreign currency transiation:

Exchange difference on translation of foreign operations
Total other comprehensive loss

Total comprehensive loss

Kuwaiti Dinars

Three months ended
31 March (Unaudited)

2025 2024
(299,633) (253,423)
(101,223) (113,779)

(51,636) .
(152,859) (113,779)

886 305
(151,973) (113,474)
(451,606) (366,897)

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.
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Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Cash Flows
For the three months ended 31 March 2025

e
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Operating activities
Net loss for the period

Adjustments:

Net unrealised loss from investments

Depreciation of right of use assets

Finance cost on Murabaha payables

Finance cost on lease liabilities

Share of results from an associate

Depreciation and amortization

End of service indemnity

Operating Cash flows before changes in working capital

Movement in working capital:

Investments at fair value through profit or loss
Other receivables

Payables

Payment of end of service indemnity

Net cash used in operating activities

Investing activities

Movement in cash and bank balances under lien
Investments in Murabaha

Paid for acquisition of other assets

Net cash used in investing activities

Financing activities

Payment of finance cost on murabaha payables
Payment made towards capital reduction
Payment of lease liabilities

Dividend paid

Net cash used in financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of period
Cash and cash equivalents at the end of period

Kuwaiti Dinars

Three months ended

IELes 31 March {(Unaudited)
2025 2024
(299,633) (253,423)
10 125,244 66,603
13,566 18,350
67,346 78,965
3,595 981
7 (22,499) (39,431)
16,095 15,969
7,006 6,257
(89,280) (105,729)
- (443,416)
28,207 42,679
33,548 (71,349)
(18,316) (6,906)
(45,841) (584,721)
2,579 5,601
(250,000) (168,857)
= (2,405)
(247,421) (165,661)
(67,346) (78,965)
(2,953) (30,738)
(15,498) (15,498)
(11,872) (9,116)
(97,669) (134,317)
(390,931) (884,699)
1,522,067 1,484,543
3 1,131,136 599,844

The attached notes on page 7 to 14 form an integral part of this interim condensed consolidated financial information.
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