£

OSOUL INVESTMENT CO. (ks.c)) Public soul Lale (o) Jl—aCwd Jo—of 4S5,
lasiny
INVESTMENT
2023 gho 10 : fustl
2023269 [y 1y
Ll Cugll) Luyg9 A5k [ okl

Gl:uﬁ‘ MJJ

cu.lu_gs\*\la:\:\a:t

Ll il el e 7 L) : g odagal

Cslal Al AU (e alall QESI e aubll Jeadll il Mg codled ggumsall ) )Layl
doka 30 ¢LagDlanty LWl (3)5Y) daliis audaniy JLall (Bloed 25 L) oli 2010 2aid (7) )
.2023/03/31 A daguiall W) 555l dnanall dabspall ddlall calilad) peilis o= 3 gas

coeyuamll alla felg

b

$omaxdl daa daa olaalu
S )

Tel.: 1 820 777 , Fax: +965 22253630 ‘ P.O Box: 3880 Safat - 13039 Kuwait
Paid up capital: K.D 12,654,623 - Registration No.: CR78549 %

www.osoulinvestmenss




OSOUL INVESTMENT CO. (ks.c) Public C}Dl e ] St EESHS Sl R

sou
ot U
INVESTMENT
Ol e Compr K Oy e S
[First Quarter Resuits Endedon | 2023-03-31 - S ﬁwwlaﬂw‘
‘BoardofDirectors MeetingDate | 20230510 | Siodagliaias

| Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
 documents mentioned above are provided

paaiaall Adlall .L\U\_Hll J‘L A |
._l'IJ.\.L..u]'Ia.‘AJUJUHJeJ‘L.oJLASAC }MJH.}A_).I:.:Y

okl |

Statement

2022-03-31 2023-03-31

| | AN A aalay Galal) (5 )ludll) ) s |
40% | 219,132 | 305,838 ' Net Profit (Loss) represents the amount '
{ | attributable to the owners of the parent Company
M]J M.wLuY] ﬂ.“]l (aJLu;) 4an )

659 ' 1.47 2.42
A’ - . BaS|c & Diluted Earnings per Share '
| 1 - I o I al L\.\...\'l 13 W'T
C(5%) 12,881,440 12,284,710 Sl Slase sl
R S ~ CurrentAssets ]
203 g gall  Saa)
7% 19,006,500 20,266,792 e
| ~  TotalAssets
' | 2154 il plladd
L (2%)___‘__1 _1_0_2,_7_2? L 1’9?9’10,2 | Current Liabilities |
23 ylkaall ,n_ul
283% 1,392,088 5,326,083 = h
. R » - 7 Total l.ilaiblllitliesiii -
i VA, arliae; dualall 4L d_,.n.-..g.“.u.l
L (15%) 17,614,412 ' 14,940,709 ' Total Equity attributable to the owners of the
| | I R  Parent Company o
Alezal s ¥ sl
16% 397,795 462,381 , e S
‘ L o | Total Operating Revenue - ) ]
| | Al (5 i) ) e
4 { 221,721 322,126
| ,751,,,57 R ~ Net Operating Profit (Loss)
g axg¥ & shadl Jul o 5/ 4SSl jiual |
} Nil ~Nil ~ Accumulated Loss / Paid-Up Share Capital

Financial Results Form 1€l 1820 777 | Fax: +965 22253630 | P.O Box: 3880 Safat - 13039 Kuwait 401 il g g gei
Kuwaiti Company (KWD) Paid up capital: K.D 12,654, 6213 Registration No.: CR78549 () sl s, al

www.osoulinvestmen (ﬂl é
" a




OSOUL INVESTMENT CO. (k.s.c.) Public dale (Wa i) Hl—aT0wN J g0l 4S i

JLAJ.LM)L’
INVESTMENT

Skl

-

Statement '
|

12022-03-31  2023-03-31

A AS L) abesas palall (5 )ludll) )l il

| Net Profit (Loss) represents the amount
| NA-Gdas¥ | NA- 3oy NA- Glas¥ _
j ] o ‘ attributable to the owners of the parent
| .. Company
| mnciiod || mmshed | sovelad | Ay Lol g (5 eh) Ry
i C . i | Basic & Diluted Earnings per Share
' ' laadll sl Y Naa)
| NA-gdas¥ | NA- 3dass¥ | NA- g dai¥ _ e e
- ..~ TotalOperatingRevenue ]
| NA sulasy | NA- 3oy | NA- gaais¥ Gl G bal) 2ol e |
R i o Net Operating Profit (Loss) \

s Not Applicable for first Quarter Js¥la i e 3 Y @

- : .2 .4 =l lediwl Slalul glas,l -
1. Increase in income from financial investment. adle o) lalplplas, 1

2. Decrease in staff cost and other expenses. 8533 iglaally (il ol a5 polads) -2

Tel.: 1820777 | Fax: +965 22253630 ! P.O Box: 3880 Safat - 13039 Kuwait _
Paid up capital: K.D 12,654,623 - Registration No.: CR78549 Aghlall el s g

(2) A Sl sl
www.osoulinvest @' 4&

Financial Results Form
Kuwaiti Company (KWD)




e

OSOUL INVESTMENT CO. (ks.c.) Public Bale () Hl—alw Jo—iol A8,

SOlll

INVESTMENT
1. | Unqualified Opinion = Liste e iy [ 1
2. | Qualified Opinion O Biaie gl | 2
3. | Disclaimer of Opinion O Gl elulae |3
4. | Adverse Opinion O oSlaa gl | 4
In the event of selecting item No. 2, 3 or 4, M-w S g 53 02 A8 jlas) Sy
the following table must be filled out, and this form is not aligad o ol Lo Maia g3 gaill 108 yiimy W g ¢ JUEII Js2al)

considered complete unless it is filled.

N/A

N/A

N/A

N/A

Tel.: 1820777 | Fax: +965 22253630 | P.O Box: 3880 Safat - 13039 Kuwait
Paid up capital: K.D 12,654,623 - Registration No.: CR78549

Financial Results Form

Allall Sl Fea i 55 sad
Kuwaiti Company (KWD)

(2.3) Sl

W e

www.osoulinvestmen



OSOUL INVESTMENT CO. (ksc) Public Soul el (i) Yt Jgiol A2
Jleiwdl
INVESTMENT

i A Aagdl)

i o N - T
| e ; N/: . ~ CashDividends
‘ Jate apd iy 48 |
| N/A pesstay |
! N/A / Bonus Share
- . -1 o o . S -1 o T 77?'
! oAl Dl s

N/A
N/A - - _{_ - ____C_)thg Divit!end 1
[ \ N/A ) = \
. N/A ‘ / No Dividends
laaY! 3 e Judl Gl 33
N/A N/A e N/A , -
; 7 ~ lIssue P!'e_[ljl_um - _Qg;.lt_al_ Increase |
r - - Ol ol i |
' N/A
N/A I N _/ ) - - Capital Decrease
| |
. i . |
| % SR ) $osaad) taa daa Glasl

B
B

b

Tel.: 1820 777 | Fax:+965 22253630 | P.O Box: 3880 Safat - 13039 Kuwait _
Financial Results Form ATl Sl 5 3 e

Kuwaiti Company (KWD) Paid up capital:K.D 12,654,628 - Registration No.: CR78549 (2,5) At S IS
www.osoulinvestmentife 4@




Deloitte. Lp

Gl all sal g Ll

gl g bl gl - el 3 pana
13062 sliall 20174 : —.0=

sl

+965 2240 8844 - 2243 8060 : —xila
+965 2240 8855 - 2245 2080 : oS4
www.deloitte.com

.&.d.fl.u’fi kel dyal :&SJJ

5l Al g
Cyaa siaall 511 Gadaa pliaae | Sabudl ) Aada pal) Allall cila glaal) Axa) yo 06y 58S
Loaiall

i) il S 0y ("1 A8 0l 5 LD (gl S 520 3yl anal) S s jall L1 Syl iy inal
Sl g A a2l Jaall s 8 sl ol g g 63 lusll 5 i il 2023 ke 31 o3 S (Mhe ganall” 5 Guading agdl)
238 e g el ge Ayl oo WY1 ASLEN 5 ) o) gl el Lgmall el AN 5 ) A el gLl Gsia
13 Al el ALl e laall 038 Jga il o)) o Lk g e ) 2 ~liag) A el alae ) sy Ty dda ) A0L) e gl
Maal e )

Gal sl LA

Jitusall Slliall 1 se I8 (e Al sl Bl il glaall daa) ja" 2410 dna sl pleas leial) sal) Slunall T g Uina) yo o 58
A sadl e O gipmsall (alaSY) ) At 5 Ay i 4n g5 e Al sall Al Sl gladll Gy ) sl
el i gy (31 B8 (G LBl 3 S an ) B Aol () s il Al e e sl dula cle ya) (ke y Asuilanall
Juel 34 (e gy (e A Aalgll ) pa1 RS )0 o o) oSias iy a8 e J pumall (e S Y ot Ul 5 A sl gl
(G5 gl (2 Y Wl cadle Bl gl

Y

Wiy cgalall ol i) maan (e caalae) aly al 438 yall Al pal) 2Ll il glaall () e Ulay Lo Liale 2 al liiaal ye I Tl
2 gl b ) Sl el

@AY Al )l 5 45 gilal) cllliial) ooy A8

ol Wl (5 50 a1 A A0 dpdadl) S8a 335 5 Lo e Rdiia Al A0 il gleall 8 cliinal o ) Tl g <l dal)
AUl Cunalil) el gl AEa DU LagiBlans 5 Al 4iaiy 5 2016 dind | o8 SASEN () 6 ASSY il gl agm g lade N oy
A8l Bl i Lole i M day (o (2023 o sle 31 b dugiiiall gl Z30E 5 58 JMA (i) Lagidhant g a1 4S50 ailasy)
(el b S 5 a4

Audl) 4iady y JLall 30 sl A Ly 2010 2o 7 485 0 lal) Sy clallie (g 35 g il 3 30 ) clifinalye I3 3 Ll
bl a8 5 ol AYVAS S Bl 3 Lala i Bany e 2023 s jle 31 8 gl gl 2534

i P s e

LSy g (1) ) oS 505 01l — Uiy b

2023 sie 10 b <5<



: Al \galS pi g £, U it J pual AS

Sl
e 2023 aba 31 (8 LaS ganall CiiSall s gal) Alal) S jall ol
S

k3] Sand 31 ke 31

2022 2022 2023

(AiBaa ;) (Addas) (AdBaa )
S g gal)
41 ghaiall Zi)a g gal)
4,956,943 2,852,694 4,531,780 3 BEE E PR
7,014,809 6,604,761 7062374 4 8 ladll gl Sl SIS (e Aalad) daiily il el
215,848 214,748 238,203 oAl de aad
693,840 452,048 452,353 3 yabiall Ly Ladiae &l jlae
12,881,440 10,124,251 12,284,710 A ghaiall Sl g gall lan)
AUJIMI _)_s"- Sl g gall
1,438,788 1,414,475 3,715,554 5 DAY Jalall Jaall A (e dalad] el &l el
3,972,168 3,786,633 3,683,308 6 Al a8 )l A jlaid
510,800 464,402 448,936 Agale pe Dliga e
200,969 149,051 131,746 LAY B J gual
2,335 2,760 2.538 GoA Dlasa e
6,125,060 5,817,321 7,982,082 A glaiall e @l ga gall laa)
19,006,500 15,941,572 20,266,792 Slaga sal) Alaa)
Aaslall (35 g il gllaal)
Sl plhaaly
A glaial) ol gllaal)
1,033,291 1,033,684 1,006,150 43 aad
69,429 72,074 72,952 ey sie el 3l
1,102,720 1,105,758 1,079,102 4 ghiall Sl gllaal) Mlaa)
Alglaiall e ail glhaal)
. . 4,000,000 7 dagl ye sl
171,131 182,508 186,096 Ot gall danad) Al slal
118,237 75,516 60,885 Dbl sie il il
289,368 258,024 4,246,981 A glall p& Sl slhall Jlaal
1,392,088 1,363,782 5,326.083 Clsliall Alaa)
aslall §ga
14,887,792 12,654,623 12,654,623 Judt
470,491 549,727 549,727 =58 aliial
1,056,999 . : sl Jhalaal
(8.393) (2.060) (1,517) daial OMee dan 5 liial
476,956 463,389 519,927 Aalal) Al Lalial
730,567 912,111 1,217,949 Us yo 7l )|
17,614,412 14,577,790 14,940,709 aslall ggia laal
19,006,500 15,941,572 20,266,792 Aslal) (3 g8a 5 Sy gllaal) ey

Pl il glaal) 38 (o |3 W 12 e JSE5 12 0 T cpe ciladaall dpall 48 el Slaliay) ol
(MR g S

)
- s %
‘__;»Jiu'l Olasles Jaaal olaa allae é.&ﬁd‘ daaf daa
gl et 1Y) dae sy il 1YY dae s

2



s A ) LS g .8 i) g 465

A% M
Lzl

e TT 2023 (rata 31 8 Agriiall gl AEN panall CiliSal) s yal) 3 Ludd) i g 1 Ol
S b
(o Aagriall el A3
(Hae 1) e 31 rhal
2022 2023
<alal )
132,943 559,004 8 et (e o)y (gila
44,993 - 5 aliall Ly Jadine &l Jlic ay (pe il )
(42,636) - 5 _yaliall Ly Jading &l jlie ay 465
217,375 (103,325) 6 Al 3 A8 5 il A dian
352,675 455,679
45,070 6,702 Al alal
50 - Cliaaia ) ila
397,795 462,381
s A sle¥ s cis aal)
(17,306) (17,305) A3y Ga J geal Sl
(16,973) (15,688) elilal 5 giul
(92,825) (79,798) il e S
(48,970) (27,464) 9 G iy jias
221,721 322,126 (il g )
(2,589) (1,745) e die il 31 e dlaas a3 elef
219,132 320,381 43 gilal) cleUaiiny) g 5 il g ) (Ala
2 (3,204) alad) siill oy S dinia e dman
= (8,099) i gl) Aaall pe2 Ay puim
- (3.240) B Ca g ymaa
219,132 305,838 bkl Al
1.47 242 11 (uld) AY) AS LA pab el Sailal) agd] Asasy

Auda ) Al e glealt o3a (e T3 Y 12 e JSET 12 1) 7 e Claiiall e diguall i all clalagy) o)



g
- Osou

R

Fats e
VT ST ML NT

gl g8 kg .. il ) gual 485

ganall CiiSall s pall AN Jaldd) JAal g 5 jludd) ol 7 )11 ol
2023 Gusta 31 B dugiial) gl DG

S e

b ngial) gl 220
(ABra &) e 31

2022 2023
219,132 305,838
1,887 56,538
3,852 543
5,739 57,081
224,871 362,919

5 Akl gy (Ala
DAY Jal) J3401 3 gl

ki) gl s ) o (pands Lin Y Igdiicad 5ule) ol (W 3 0
AV JLLEN Jaall J3A e Aalall Aally L
Alslal) el &yl

B lill) gl g ) o A GaY g dsicad 50l ) adsc 4 3
i) Clae daa 47 g 4

Lpial Bleay Alle iy Aes 55 358

DAY el Jaall Mea)

a1 AS ) panlocal silad) § Al Jaldd) Jaa) (e

Aula pall AL il laall a3 (e f ety Y 12 3 JSE 12 M 7 (e il e Al 38 ) el )



— Deloitte & Touche
e OI e ® Al-Wazzan & Co.
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P.O. Box 20174, Safat 13062
Kuwait

Tel : 4965 22408844, 22438060
Fax : +965 22408855, 22452080
www.deloitte.com

Osoul Investment Company - K.S.C.P
State of Kuwait

Report on Review of Interim Financial Information to the Board of Directors
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Osoul Investment
Company - K.S.C.P (The “Parent Company”) and its subsidiaries, (referred to as the “Group”) as of 31 March 2023 and the
related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes
in equity and cash flows for the three-month period then ended. The Parent Company’s management is responsible for the
preparation and presentation of this interim financial information in accordance with the basis of preparation as disclosed
in Note 2. Our responsibility is to express a conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity." A review of the interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial
information is not prepared, in all material respects, in accordance with the basis of preparation set out in Note 2.

Report on Other Legal and Regulatory Requirements

Further based on our review, the interim financial information is in agreement with the books of the Parent Company. We
further report that, nothing has come to our attention that causes us to believe that there is any violations of the Companies
Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum and Articles of Association, as
amended, have occurred during the three-month period ended 31 March 2023 that might have had a material effect on the
business of the Parent Company or on its financial position.

We further report that, during the course of our review, nothing has come to our attention that causes us to believe that
there is any violation of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority and its related
regulations during the three-month period ended 31 March 2023 that might have had a material effect on the business of
the Parent Com or on its financial position.

ader A. Al-Wazzan
Licence No. 62A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
10 May 2023
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Interim Condensed Consolidated Statement of Financial Position as at 31 March 2023

Kuwaiti Dinars
31 March 31 December 31 March

2023 2022 2022

Note (Unaudited) (Audited) (Unaudited)
Assets
Current assets
Cash and cash equivalents 3 4,531,780 2,852,694 4,956,943
Investments at fair value through profit or loss 4 7,062,374 6,604,761 7,014,809
Other receivables 238,203 214,748 215,848
Properties held for trading 452,353 452,048 693,840
Total current assets 12,284,710 10,124,251 12,881,440
Non-current assets
Investments at fair value through other comprehensive income 5 3715554 1,414,475 1,438,788
Investment in associate 6 3,683,308 3,786,633 3,972,168
Intangible assets 448,936 464,402 510,800
Right of use assets 131,746 149,051 200,965
Other assets 2,538 2,760 2,335
Total non-current assets 7,982,082 5,817,321 6,125,060
Total assets 20,266,792 15,941,572 15,006,500
Liabilities and equity
Liabilities
Current liabilities
Payables 1,006,150 1,033,684 1,033,291
Lease liabilities 72,952 72,074 69,429
Total current liabilities 1,079,102 1,105,758 1,102,720
Non-current liabilities
Murabaha payables 7 4,000,000 - -
End of service indemnity 186,096 182,508 171,131
Lease liabilities 60,885 75,516 118,237
Total non-current liabilities 4,246,981 258,024 289,368
Total liabilities 5,326,083 1,363,782 1,392,088
Equity
Share capital 12,654,623 12,654,623 14,887,792
Statutory reserve 549,727 549,727 470,491
Voluntary reserve - - 1,056,999
Foreign currency translation reserve (1,517) (2,060) (8,393)
Fair value reserve 519,927 463,389 476,956
Retained earnings 1,217,949 912,111 730,567
Total equity 14,940,709 14,577,790 17,614,412
Total liabilities and equity 20,266,792 15,941,572 19,006,500

The attached notes on page 7 to 13 form an integral part of this interim financial information.

Hama ed Al-Ameeri Abdulla -Dakheel Sulaiman Ahmed Al-Ameeri
Chairman Vice Chairman Chief Executive Officer
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Interim Condensed Consolidated Statement of Profit or loss PTSTIRNT

For the three months ended 31 March 2023

Kuwaiti Dinars

Three months ended
Note 31 March (Unaudited)

2023 2022

Income
Net income from investments 8 559,004 132,943
Revenue from sale of properties held for trading - 44,993
Cost on sale of properties held for trading - (42,636)
Share of results from associate 6 (103,325) 217,375

455,679 352,675
Other income 6,702 45,070
Net reversal of provisions - 50

462,381 397,795
Expenses and other charges
Depreciation of right of use assets (17,305) (17,306)
Depreciation and amortization (15,688) (16,973)
Staff costs (79,798) (92,825)
Other expenses 9 (27,464) (48,970)
Operating profit 322,126 221,721
Finance cost on lease liabilities (1,745) (2,589)
Net profit for the period before statutory contribution 320,381 219,132
Kuwait Foundation for the Advancement of Science (KFAS) (3,204) -
National Labor Support Tax (NLST) (8,099) -
Zakat expense (3,240) -
Net profit for the period 305,838 219,132
Earnings per share attributable to the shareholders of Parent Company (fils) 11 242 1.47

The attached notes on page 7 to 13 form an integral part of this interim financial information.
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income o

For the three months ended 31 March 2023

Kuwaiti Dinars

Three months ended
31 March (Unaudited)

2023 2022
Net profit for the period 305,838 219,132
Other comprehensive income items:
Items that will not be reclassified subsequently to statement of profit or loss:
Investment at fair value through other comprehensive income:
Change in fair value 56,538 1,887
Items that will be reclassified subsequently to statement of profit or loss:
Foreign currency translation:
Exchange difference on translation of foreign operations 543 3,852
Total other comprehensive income 57,081 5,739
Total comprehensive income for the period attributable to Shareholders of the
Parent company 362,919 224,871

The attached notes on page 7 to 13 form an integral part of this interim financial information.
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