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e Osoul Investment Company — K.S.C.P
State of Kuwait

Report on Review of Interim Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Osoul
Investment Company - K.S.C.P “The Parent Company” and its subsidiaries, “referred to as the Group” as of 31 March
2022 and the related statements of income, comprehensive income, changes in equity and cash flows for the three-
month period then ended. The Parent Company’s management is responsible for the preparation and presentation of
this interim financial information in accordance with the basis of preparation as disclosed in Note 2. Our responsibility
is to express a conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
— Financial Information Performed by the Independent Auditor of the Entity." A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

_— financial information is not prepared, in all material respects, in accordance with the basis of preparation set out in
Note 2.

Report on Other Legal and Regulatory Requirements

Further based on our review, the interim financial information is in agreement with the books of the Parent Company.

We further report that, nothing has come to our attention that causes us to believe that there is any violations of the

Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum and Articles of

o Association, as amended, have occurred during the three-month period ended 31 March 2022 that might have had a
material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, nothing has come to our attention that causes us to believe
that there is any violations of the provisions of Law No. 32 of 1968 as amended, concerning currency, the Central Bank
of Kuwait and the organization of banking business and its related regulations or of the provisions of Law No. 7 of 2010,
concerning the Capita rkets Authority and its related regulations during the three-month period ended 31 March
2022 that mi a material effect on the business of the Parent Company or on its financial position.

N ——TT

Bader-A. Al-Wazzan

—_ Licence No. 62A

Deloitte & Touche - Al-Wazzan & Co.

Kuwait
16 May 2022



Osoul Investment Company — K.S.C.P

And its subsidiaries sou
P wemct
Interim Condensed Consolidated Statement of Financial Position as at 31 March 2022
Kuwaiti Dinars
31 March 31 December 31 March
2022 2021 2021
Notes (Unaudited) (Audited) (Unaudited)
Assets
Cash and cash equivalents 3 4,956,943 6,727,941 3,615,212
Investments at fair value through profit or loss 4 7,014,809 5,275,114 2,213,704
Other receivables 215,848 197,853 424,636
Properties held for trading 693,840 733,202 942,505
Investments at fair value through other comprehensive income 5 1,438,788 1,436,901 1,704,897
Investment in associate 6 3,972,168 3,754,794 3,264,283
Right of use assets 200,969 218,275 202,360
Investment properties - - 5,650,000
Intangible assets 510,800 526,266 572,664
Other assets 2,335 3,842 9,016
Total assets 19,006,500 18,874,188 18,599,277
Liabilities and equity
Liabilities
Payables 1,033,291 1,091,393 1,279,426
Lease liabilities 187,666 216,174 198,589
End of service indemnity 171,131 177,080 164,820
Total liabilities 1,392,088 1,484,647 1,642,835
Equity
Share capital 14,887,792 14,887,792 14,887,792
Treasury shares 7 - - (84,055)
Treasury share reserve - - 1,014,552
Statutory reserve 470,491 470,491 468,409
Voluntary reserve 1,056,999 1,056,999 -
Foreign currency translation reserve (8,393) (12,245) (4,113)
Change in fair value reserve 476,956 475,069 436,712
Retained earnings 730,567 511,435 237,145
Total equity 17,614,412 17,389,541 16,956,442
Total liabilities and equity 19,006,500 18,874,188 18,599,277

The attached notes on page 7 to 13 form an integral part of this interim condensed consolidated financial information.

-

Abdulla Musaed AL-Dakheel Sulaiman Ahmed Al-Ameeri

Chairman Vice Chairman



Osoul Investment Company — K.5.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Profit or loss
For the three months ended 31 March 2022
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Continuing operations

Income

Net income/ (loss) from investments

Revenue from sale of properties held for trading
Cost on sale of properties held for trading

Share of results from associates

Other income

Net reversal of provisions

Expenses and other charges
Depreciation of right of use assets
Depreciation and amortization
Staff costs

Other expenses

Operating profit/ (loss)
Finance cost on lease liabilities

Net profit/ (loss) for the period before statutory contribution

Kuwait Foundation for the Advancement of Science (KFAS)
National Labor Support Tax (NLST)
Zakat expense

Net profit/ (loss) for the period from continuing operations

Discontinued operations
Profit for the period from discontinued operations
Net Profit/ (loss) for the period

Earnings/ (Loss) per share attributable to
shareholders of Parent Company (fils)

from continuing operations

from discontinuing operations

Kuwaiti Dinars

Three months ended
Notes 31 March (Unaudited)

2021
2022  [Restated)

8 132,943 (77,184)
44,993 1,043,690
(42,636) (1,043,476)

217,375 (18,560)
352,675 (95,530)

45,070 18,584

9 50 -
397,795 (76,946)

(17,306) (13,797)
(16,973) (17,133)
(92,825) (86,865)

10 (48,970) (113,783)
221,721 (308,524)
(2,589) (2,558)

219,132 (311,082)

219,132 (311,082)

11 C 94,462

219,132 (216,620)

12
1.47 (2.10)
- 0.64

The attached notes on page 7 to 13 form an integral part of this interim condensed consolidated financial information.



Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Comprehensive Income
For the three months ended 31 March 2022
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Net profit/ (loss) for the period

Other comprehensive income items:

Items that will not be reclassified subsequently to statement of income:

Investment at fair value through other comprehensive income:

Change in fair value

Investment in associates
Group’s share in other comprehensive income items of associate

Items that will be reclassified subsequently to statement of income:
Foreign currency translation:
Exchange difference on translation of foreign operations

Investment in associates

Group's share in other comprehensive income items of associate

Total other comprehensive income/ (loss)

Total comprehensive income/ (loss) for the period

Total comprehensive income/(loss) attributable to:
Shareholders of the Parent company
From continuing operations

From discontinuing operations

Kuwaiti Dinars

Three months ended
31 March (Unaudited)

2022 2021
219,132 (216,620)
1,887 (1,548)

: (46,873)

1,887 (48,421)
3,852 (7,564)

- (157)

3,852 (7,721)
5,739 (56,142)
224871  (272,762)
224,871  (367,224)
- 94,462
224,871 (272,762

The attached notes on page 7 to 13 form an integral part of this interim condensed consolidated financial information.





