e

J‘—‘.-‘z-u,‘)u i) -y
BAYAN INVESTMENT

2023/11/05 : &l
23/232/0% :

Crma_saal) Cu oSl Ay g9 / Babudll
2y g Auh al

2023/09/30 (3 grilal) 5kl Lba yal) ddlal) o) gl p g gl
Y oy gl 28 4S5 5 513) Galn ol Tale pSpns cedlel gy sall () 5 LSV
Ayl ALl L Alie a5 ¢ o 1:00 delull ol G 2023/11/05 G 5ol

laalie] 5 2023/09/30 (b sgtiall 5 sill e 5 sball 3 520

o cgginall L (A g ) Al el ALl il S 3 gt 4k (B s () 520
Sl B e 5855 3101 uline (00 Baainall Allall il 435 g0 ¢2023/09/30
Aatiaall

BAYAN INVESTMENT HOLDING Co. -1 ,i.ﬂ.p.‘_ﬁ MW’JL&MJ‘U‘)QQ oS, 5

+965 2243-1435 : 13 +965 184:0000 <515 wmip==1 35151 2aid) 104001 o
12:11 B T e e T | SRS, | e s
-.322,802,200 : LalSadls £ 3bally sually d mpat] Jhat) oty FOTI8 155t 1o

PO. Box104 Al-Dasmah 35151 Kuwait, Tel;: 4965 184-0000, Fax: +965 2243-1435
\Al-Qibla, FEahad Al-Salem Street, Suad Commercial Complex, Floors 11 & 12/
Commerclal Reglstration; 70718, Authorized, Issued & Fully Paid-up Capital: K.0. 22,902,200




B

Company Name

28 1

Bayan Investment Holding Céampany

Ladal) Hlaiad chu 48

| Third quarter results Endedon | 2023-09-30 | B el SIEN  l uils |
| Board of Directors Meeting Date | 2023-11-05 \ B! Gl plaal g 5 |

Required Documents

g isally Ll ) con g cfadinal)

Approved financial statements.
Approved auditor’s report

documents mentioned above are provided

This form shall not be deemed to be complete unless the

Baataall Ldlall bl e dais
Saiaall lbuall Gl ya 8 (e A
haiiunall 038 (3 ) 5 ol Al e SaTa 3 goil) 138 iy Y

ohadl
Statement
2022-09-30 2023-09-30
ATV AS HAl paalisay palaldl (B lusall) o M ilia
%78 (838,377) (183,448) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
s el g A aguadl (3 k) dgny
%68 2.764 0.885 o
% ( ) ( ) Basic & Diluted Earnings per Share
A glatall <la |
(%66) 15,003,441 5,041,704 bl il gy
Current Assets
" [ PN
(%83) 91,448,749 15,342,080 Sz e
Total Assets
Al gaiall iy plladll
9 , 7 1,380,2 . '
(=30) gL ete ge.20 Current Liabilities
2l s
(%94) 39,100,880 2,242,180 N = e
Total Liabilities
IV AS 3N ealinay ala WAL (3 gin Maa]
(%67) 40,266,961 13,130,702 Total Equity attributable to the owners of the
Parent Company
%30 659,474 461,186 P SR e
(%630) ! ! Total Operating Revenue
Abadall (5 )usl) M ila
%76 776,430 183,205 . " )
i ( ) ( ) Net Operating Profit (Loss)
daadl JLalt Gl y /7 81 1all yilealdl
(%100) Nil (%2.3) &S el /A8l
Accumulated Loss/ Paid-Up Share Capital
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Statement
2022-09-30 2023-09-30
A AS AN ealinay palal (3 ludll) o M1 ilia
Net Profit (Loss) represents the amount
%11 844,626 85,705 .
Rl ( ) 370 attributable to the owners of the parent
Company
:'LM;A.“J K,y.uLqu ?g_u.“ ('BJLAA) 2__1;{)
9 7 4
%115 (2.783) 0.406 Basic & Diluted Earnings per Share
bl chal Y e
%369 55,327 259,454 ] i
Total Operating Revenue
abail (5 luall) M ilia
%114 598,892 ,519 . . )
% ( ) 86 Net Operating Profit (Loss)

e Not Applicable for first Quarter

The main reasons for the decrease in loss as follows:

- Operating revenues increased by 204 thousand KD
for the three months ending September 30, 2023.

- Decrease in operating revenues by 198 thousand
KD for the nine months ending on September 30,
2023.

- Decrease in general and administrative expenses by
| 10 thousand KD for the three months ending on
September 30, 2023.

- Decrease in general and administrative expenses by
53 thousand KD for the nine months ending on
September 30, 2023.

- Decrease in losses from discontinuous operations
by KD 371 thousand for the three months ending on
September 30, 2023,

- Decrease in losses from discontinuous operations
amounting to KD 742 thousand for the nine months
ending September 30, 2023.

- Decrease in the national labor support tax and the
zakat share by KD 415 thousand.
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terbila Boluddl (Rl claud aal e

2650 DAL &3 (i 204 flay Abaaal sl M plis ) -
2023 aadiw 30 B Lgial)

dacll &5 (i) 198 Adse; Apbadalt clal ¥ (GBS -
2023 ada 30 A Lgiiall gt

&3 Gl 110 Eloes 450V g g gardl iy bt paldddl -
2023 aataw 30 2 Lgiall gt AN

&0 Gl 53 Alsay 4y W) g Age gard) Ly st (alids -
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22023 aalua 30 (B Aagiiall el ADAY &
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1. | Unqualified Opinion e 4 hiate j8 gl | 1
2. | Qualified Opinion O Liste gl [ 2
3. | Disclaimer of Opinion O &M ela px | 3
4. | Adverse Opinion O uSlea sl | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is
not considered complete unless it is filled.
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REPORT ON REVIEW OF
INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors MW
Bayan Investment Hoiding Company K.S.C. (Pubiic)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Bayan Investment
Holding Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the “Group”) as at September 30, 2023
and the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income,
changes in equity and cash flows for the nine months period then ended. Management of the Parent Company is responsible
for the preparation and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

Financial Information performed by the Independent Auditor of the Entity”. A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, or by the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the nine months period ended
September 30, 2023 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware
of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and its Executive regulations, as amended,
during the nine months period ended September 30, 2023, that might have had a material effect on the business of the
Parent Company or on its financial position.

Nayef M. Al Bazie
State of Kuwait License No. 91-A
November 5, 2023 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING



BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AS AT SEPTEMBER 30, 2023

(All amounts are in Kuwaiti Dinars)

(Audited)
September 30, December 31, September 30,
Note 2023 2022 2022
ASSETS
Cash on hand and at banks 4 3,681,691 7,448,329 13,431,395
Financial assets at fair value through profit or loss
(“FVTPL") 13 278,730 144,787 148,380
Accounts receivable and other debit balances 657,467 661,189 897,987
Inventories 423,816 480,676 525,679
Financial assets at fair value through other
comprehensive income (“FVOCI") 5 10,144,387 8,701,097 2,748,235
Properties under development 3,12 - - 73,341,331
Property, plant and equipment 155,989 268,743 355,742
Total assets 15,342,080 17,704,821 91,448,749
LIABILITIES AND EQUITY
Liabilities:
Bank facilities 6 1,200,000 1,800,000 1,800,000
Accounts payable and other credit balances 780,236 755,791 36,870,734
Murabaha payable - - 19,506
Provision for end of service indemnity 261,944 414,039 410,640
Total liabilities 2,242,180 2,969,830 39,100,880
Equity:
Share capital 7 22,902,200 33,362,542 33,362,542
Treasury shares 8 (3,469,655) {5,054,060) (5,053,863)
Voluntary reserve 3,469,655 5,054,060 5,053,863
Fair value reserve (5,777,602) (4,898,586) (1,497,755)
Foreign currency translation adjustments (3,468,061) (3.239,172) (3,383,600)
(Accumulated losses) retained earnings 7 (525,835) (10,460,342) 11,785,774
Equity attributable to shareholders of the Parent
Company 13,130,702 14,764,442 40,266,961
Non-controlling interests (30,802) (29,451) 12,080,908
Total equity 13,099,900 14,734,991 52,347,869
Total liabilities and equity 15,342,080 17,704,821 01,448,749

The accompanying notes from (1) to (13) form an integral part of the interim cordensed consolidated financial information.

4
Vs

\ ./_.’ ///"/
F: v A
o i .
- 2 ; *#;{:f?alsalAll'Al/ﬂr,:'xfa




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2023

(All amounts are in Kuwaiti Dinars)

Continuing operations:
Revenues:

Net investment income (loss)
Net sales revenue

Other income

Foreign exchange gain

Expenses and other charges:
General and administrative expenses
Finance charges on bank facilities
Finance charges on lease liabilities

Profit (loss) for the period from continuing
operations
Discontinued operations:

Loss for the period from discontinued operations
Profit (loss) for the period before contribution

to National Labor Support Tax (NLST) and
Zakat

NLST

Zakat

Profit (loss) for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests

Profit (loss) for the period

Basic and diluted earnings (loss) per share:

Basic and diluted earnings (loss) per share
attributable to shareholders of the Parent
Company

Basic and diluted earnings (loss) per share
from the continuing operations:

Basic and diluted earnings (loss) per share
attributable to shareholders the of Parent
Company

Basic and diluted loss per share from
discontinued operations:

Basic and diluted loss per share attributable to
shareholders of the Parent Company

*

Three months ended Nine months ended
September 30, September 30,
Note 2023 2022 * 2023 2022 *
86,162 (24,856) 154,071 306,077
57,601 39,524 217,723 279,812
36,631 763 87,840 51,006
79,060 39,896 1,552 21,679
259,454 55,327 461,186 659,474
144,507 254,415 561,485 614,544
28,071 29,105 81,204 72,874
357 - 1,702 6,505
172,935 283,520 644,391 693,923
86,519 (228,193) (183,205) (34,449)
3 (370,699 (741,981)
86,519 (598,892) (183,205) (776,430)
. (296,767) - (296,767)
- (118,707) . (118,707)
86,519 (1,014,366) (183,205) (1,191,904)
85,705 (844,626) (183,448) (838,377)
814 (169,740) 243 (353,527)
86,519 (1,014,366) (183,205) (1,191,904
Fils Fils Fils Fils
9 0.406 (2.783) (0.885) (2.764)
9 0.406 (2.121) (0.885) (1.483)
9 (0.662) - (1.281)

The comparative figures has been restated to reflect the effect of discontinued operations (Note 3).

The accompanying notes from (1) to (13) form an integral part of the interim condensed consolidated financial information.




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2023

(All amounts are in Kuwaiti Dinars)

Three months ended Nine months ended
September 30, September 30,
2023 2022 2023 2022
Profit (loss) for the period 86,519  (1,014,366) (183,205)  (1,191,904)
Other comprehensive loss:
ltems that may be reclassified subsequently to profit or
loss
Exchange differences on translating foreign operations (70,260) (101,588) (230,483) (428,732)
items that will not be reclassified subsequently to profit
or loss
Changes in fair value of financial assets at FVOCI (281,291) (60,088) (932,386) 312,703
Other comprehensive loss for the period (351,551) (161,676)  (1,162,869) (116,029)
Total comprehensive loss for the period (265,032) (1,176,042)  (1,346,074) (1,307,933
Attributable to:
Shareholders of the Parent Company (266,284) (973,251)  (1,344,723) (887,420)
Non-controlling interests 1,252 (202,791) (1,351) (420,513)
Total comprehensive loss for the period (265,032)  (1,176,042)  (1,346,074)  (1,307,933)
Total comprehensive loss for the period attributable to:
Continuing operations (265,032) (772,289)  (1,346,074) (498,966)
Discontinuing operations - (403,753) - (808,967)
Total comprehensive loss for the period (265,032) (1,176,042)  (1,346,074) (1,307,933

The accompanying notes from (1) to (13) form an integral part of the interim condensed consolidated financial information.




