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' Compahy Name
‘ Bayan Investment Holding Company

| Third quarter results Ended on 2022-09-30 A il A g ) el |
| Board of Directors Meeting Date | 2022-10-25 BIY) e pladn) i 5 |

el L canl 1) fatianall |
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| Required Documents

‘ Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the‘
| documents mentioned above are provided

TR TRD i i A L it
Change (%) Nine Month Comparat Nine Month Current ol
= Period | Period Statement
T 2021-09-30 2022-09-30
' o AS 8 adlinay (el (5ol sl Lila
(193%) (286,061) (838,377) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
u&.«]\_, :Qul.m‘)!\ H"'d‘ (3_)\&';) 3.1__3.‘1)
250% 0.789 2.764
| ( ) ( ) ( ) i Basic & Diluted Earnings per Share
i A 515l s g gall
543% 2,334,350 15,003,441 il g gl
| Current Assets -
| ol J Alaal
(1.8%) 93,125,364 91,448,749 | Shasnsell s
L _ Total Assets
A glaialt ey el
2% 36,583,271 37,472,067 . SRR
_ Current Liabilities
2 bl sl
0.48% 38,915,114 39,100,880 S o e
Total Liabilities
I AS AN ealiony alal) AL G i Mas)
(3%) 41,625,951 40,266,961 Total Equity attributable to the owners of the
L _Parent Company )
Alanfall sl Y s
(6%) 690,387 649,960 , Al b
Total Operating Revenue |
Al (3 jluslly o M ila
236% 355,109 1,191,904 X i
( ) | ( ) (1, ) Net Operating Profit (Loss) ]
dxall Jlalt Ll ) 7 4aS) 1l gLy
100% (%14.63) Nil | &.J’ ol / ‘ el
‘ Accumulated Loss / Paid-Up Share Capital
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. ol
Statement
2021-09-30 2022-09-30
IV AS 3l adlinay alall (5 jluadll) s 5l ila
(747%) (99,765) (844,626) Net-Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaasall 5 Al agad) (3Ll duny
(912%) (0.275) (2.783) o o el (3 2) Lom)
Basic & Diluted Earnings per Share
Adadtl sl Y sl
(92%) 187,754 15,484 , AT LAY s
Total Operating Revenue
bl (3 lusll) ol il
500% 169,100 1,014,366 . ! -
( %) ( ) ( ) Net Operating Profit (Loss)
e Not Applicable for first Quarter IV gl e Gy o

The increase in the net loss is due to the g b jilad 3345 N B luddl Bla 8 Bal 3 G agag
increase in foreign exchange loss and diaa g dyih gl Alanlh aed dyy i 5aly 5 dpial Elee
increase in contribution to national labor B3

support tax (NLST) and zakat.
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Auditor Opinion i) 8 ya gl |
() | Unqualified Opinion O hiate 2 gl | 1
(<] Qualified Opinion & o Liate gl | 2

| (<] Disclaimer of Opinion O gl elul axe | 3

| (&] Adverse Opinion O ) - oSlaagly | 4|

In the event of selecting item No. 2, 3 or 4,

i 4 5l 3 5l 2 48 2 st Jlay

the following table must be filled out, and this form is aiiad o ol Lo Saia o3 gail) 138 ey W o M J ganl)

not considered complete unless it is filled.
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fliar ol oy 3 A S e g 50 Dlan el RS il iadlly et sl
1 21,001,213 12021 e 31) (I 02 2 256,057,658) Liuss |l 21,669,904
WS o 19,139,334 12021 s 30 (bl s 256,057,658) LS
AS il i) S8 (ganY st M sl I e Ly Bllnall 5 (1)l o 2 233,015,785)
paad A skl 2 il jlie LB (e gy Sl dagpdl Ty Gatudl Gl apa i e LY
O5S 3B an (gf o pa) Uy S 1) Lo wiaat Uiy Y 4l ale gy plall 0y Ay gt ) Jom s
i 30 (b LS A ol dranal) A3l Al el AU e gladll e a1 gy By L 45 yuim
2022
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Jiali Lo ¢ Jlte Aallas cpanaly Y A8 yiall ity ¢y tatll o sl dpay o e Danll el (e yzmas
p23 2,502,728) L€ Tl 211,803 alar Losie L) gl dpemy o G gilE i 3
12021 s 30 oIk} o210 2,024,433) LiasS 1 ls 166,751 :2021 awns 31) (5L}
el s SR G gt ) dua sl pand Aais (k) 0 1,161,547) LS T 95,407
ole e gy Glaty L 4550 5S5 8 Ot gl ol yad Tpgem OIS 1) Lo yaad iy Y 4d
2022 ucisns 30 (o8 LS 4 yall Amanall L) eyl Fdlll e slacl

o8 A5 sall Loandl AECA) Al soll A il sladll Usm 13 s () 7 4 pland b e 3 WS (g)
Cld ("o o) AV AS AL Aadill S Al gaa am Al g e ad iy (el M) Ui
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WS L 21,001,213 12021 sews 31)) (G904 2 256,057,658) L
233,015,785) LS 150 19,139,334 :2021 s 30 «( 1kl a6 256,057,658)
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2022

Al ) se¥) aad el Hlenud gl AS pal Aaill AS il ada ailall il ()
b Y1l A il sl gl i e g el
ool i Jglie b b Jgen syl
ol shall ) ol 1 o 5o Bile)
QSall of A lh o gl (g ala ae Joal gill Azl Ll ol A< 5 Aaglall 3K, AN e ()
Ban e S el gill 5 agie Fum pial) flall o pends &y o ) S 5l
Glatia a1 %1 Al 038 (g gy Ay gl Jrand J Ul e i il maadly i) A€ 80 0 585 g ()
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Ol A8 il Al A8 5l e s oot i g A gllall Cag el b 8 a5 J g a3 Sy Y ()
DA s e Gl (3T 8 Aadall L
‘Jiﬁ‘,kﬂ‘a,ﬁas‘).ﬂ‘d:b&@g_
(3 el S skl A0l ilnagall oF o gilh ha gt als
) ool sl st 5f ey pd g dag)
sl shadl (N sl Y1 a6 3 Bl
Ul S ) Sham gl s3la o i IS Sl Gl T of Gim i Jan 30a3 oS Y ()
Ande (e Ay gudll
Aol 2,30 Aoy Glaie pa¥) e dallae Y el Gl JB b e dgas aesS Sa Y ()
() sl s, S0 ) s e (ol (i E

PRI Lay
Aok Clag 5|
g Y SENTR ., i
# Cash Dividends
T e Bonus Share
may sl 2 AS 58 aeud (e - e w38 e 407,909,190 2 o335 soalclayy g
i A5 ) gl 880 g 2my Amnii Lt oy AR A el Laldl | Other Dividend
ol gisipae
RO g Y .
> * No Dividends
g g SaaYls e g Judh Gl a3
g 2 g . ST .
* Issue Premium * Capital increase
Judl Gl 5 oasias
aa Y Y ,
Capital Decrease
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16,925,621 16,217,414 2,748,235 4
73,341,331 73,341,331 73,341,331 5
524,062 494,615 355,742
93,125,364 92,373,598 91,448,749
2,628,659 2,475,012 1,800,000 6
35,829,377 35,844,081 36,870,734 7
13,755 31,400 19,5086
443,323 449,217 410,640
38,915,114 38,899,710 39,100,880
39,266,391 39,266,391 33,362,542 8
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATIONT - 265 22361C

The Board of Directors

Bayan Investment Holding Company K.S.C. (Public) (Formerly Bayan Investment Company K.S.C.P.)
and subsidiaries

State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Bayan Investment

Holding Company K.S.C.P. (Formerly Bayan Investment Company K.S.C.P.) (“the Parent Company") and its subsidiaries
(collectively, “the Group™) as at September 30, 2022 and the related interim condensed consolidated statements of profit or
loss, profit or loss and other comprehensive income, changes in equity and cash flows for the nine months period then
ended. Management of the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with Infemational Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is fo express a conclusion on this interim condensed consolidated financial information based on our

review.

Scope of Review
We conducted our review in accordance with Interational Standard on Review Engagements 2410, “Review of Interim

Financial Information performed by the Independent Auditor of the Entity”. A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion
(a) As mentioned in Note 7 (a} to the accompanying interim condensed consolidated financial information, the balance of

trade payables and the accumulated losses do not include a disputed claim of interest and other charges amounting to
KD 21,669,904 (AED 266,057,658) (December 31, 2021: KD 21,091,213 (AED 256,057,658), September 30, 2021; KD
19,139,334 (AED 233,015,785)) raised by a parly (Master Developer) against one of the subsidiaries of Parent
Company for overdue contractual amounts towards acquisition of properties under development. Pending settlement
of dispute between the parties, we are unable to ascertain if any adjustments relating to these matters are necessary
to the accompanying interim condensed consolidated financial information as at September 30, 2022.

(b} As mentioned in Note 7 (b) to the accompanying interim condensed consolidated financial information, one of the
subsidiaries of Parent Company received KD 5,970,427 (AED 70,548,245) (December 31, 2021: KD 5,831,025 (AED
70,791,509), September 30, 2021: KD 5,814,638 (AED 70,791,509)) from customers for booking their residential
apartments or offices that would be constructed as part of the properties under development. Certain customers have
raised legal cases against the Parent Company’s subsidiary claiming refund for the advances paid and final verdicts
have been issued in favor of some of the customers. The balance of trade payables and the accumulated losses do
not include a disputed claim of legal interest amounting to KD 211,803 (AED 2,502,728) (December 31, 2021: KD
166,751 (AED 2,024,433), September 30, 2021: KD 95,407 (AED 1,161,547)) on the advances received from those
customers. Pending settlement of dispute between the parties, we are unable to ascertain if any adjustments relating
to these matters are necessary to the accompanying interim condensed consolidated financial information as at

September 30, 2022,
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{c) As mentioned in Note 7 (c) and Note 13 to the accompanying interim condensed consolidated financial information, a
legal case has been raised by a contractor (*Plaintiff’) against one of the subsidiaries of Parent Company (*Defendant’).
The Parent Company’s subsidiary had ceased to accrue for the legal interest on the payable balance due to the plaintiff
since January 1, 2022. Accordingly, the balance of accounts payables and the retained eamings do not include a
disputed legal interest amounting to KD 227,174.

Qualified Conclusion
Based on our review, except for the possible effects of the matters described in the Basis for Qualified Conclusion

paragraph, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting

Standard 34.

Material Uncertainty Related to Going Concern
We draw attention to Note 18 to the accompanying interim condensed consolidated financial information, which indicates

that the Group’s current liabilities exceeded its current assets by KD 22,468,626 (December 31, 2021; KD 34,271,022,
September 30, 2021: KD 34,248,921). This condition, along with other matters as set forth in Note 18, indicate the existence
of a material uncertainty that may cast significant doubt about the Group's ability to continue as a going concem. Our
conclusion is not further modified in respect of this matter.

Emphasis of Matter
We draw attention to Note 13 to the accompanying interim condensed consolidated financial information, which describes

the lawsuits filed against and by the Group. Our conclusion is not further modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, except for the effects of
the matters mentioned in the Basis for Qualified Conclusion, Material Uncertainty Related to Going Concern and Emphasis
of Matter sections, we have not become aware of any violations of the Companies Law No. 1 of 2016, and its Executive
Regulations, as amended or by the Parent Company's Memorandum of incorporation and Articles of Association, as
amended during the nine months period ended September 30, 2022 that might have had a material effect on the business

of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware
of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations during the nine
months period ended September 30, 2022, that might have had a material effect on the business of the Parent Company

or on its financial position.

State of Kuwait aib A. Shuaib

October 25, 2022 License No. 33-A
RSM Albazie & Co.




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) (FORMERLY BAYAN INVESTMENT COMPANY K.S.C.

(PUBLIC)) AND SUBSIDIARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT SEPTEMBER 30, 2022
(All amounts are in Kuwaiti Dinars)

(Audited)
September 30, December 31, September 30,
Note 2022 2021 2021
ASSETS
Cash and bank balances 3 13,431,395 434,653 451,122
Financial assets at fair value through profit or loss
(‘FVTPL") 148,380 314,822 320,688
Accounts receivable and other debit balances 897,987 1,139,978 1,193,469
Inventories 525,679 430,785 369,071
Financial assets at fair value through other
comprehensive income (“FVOCI") 4 2,748,235 16,217 414 16,925,621
Properties under development 5 73,341,331 73,341,331 73,341,331
Property, plant and equipment 355,742 494,615 524,062
Total assets 91,448,749 92,373,598 93,125,364
LIABILITIES AND EQUITY
Liabilities:
Bank facilities 6 1,800,000 2,475,012 2,628,659
Accounts payable and other credit balances 7 36,870,734 35,944,081 35,829,377
Murabaha payable 19,506 31,400 13,755
Provision for end of service indemnity 410,640 449,217 443,323
Total liabilities 39,100,880 38,899,710 38,915,114
Equity:
Share capital 8 33,362,542 39,266,391 39,268,391
Treasury shares 9 (5,053,863) (6,948,170) (5,948,170)
Voluntary reserve 5,053,863 5,948,170 5,948,170
Fair value reserve {1,497,755) 10,631,779 11,121,115
Foreign currency translation adjustments (3,383,600) (3,021,854) (3,016,873)
Retained earnings (accumulated losses) 8,14 11,785,774 (5,903,849) (5,744,682)
Equity attributable to shareholders of the Parent
Company 40,266,961 40,972,467 41,625,951
Non-controlling interests 12,080,908 12,501,421 12,584,299
Total equity 52,347,869 53,473,888 54,210,250
Total liabilities and equity 91,448,749 92,373,598 93,125,364

The accompanying notes from (1) to (18) form an int/egral part of the interim condensed consolidated financial information.
3
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/" Faisal Ali A-Mutawa
// ¢ Chairman




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) (FORMERLY BAYAN INVESTMENT COMPANY K.S.C.

(PUBLIC)) AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2022

(All amounts are in Kuwaiti Dinars)

Revenues:

Net investment (loss) income
Management and consultancy fees
Net sales revenue

Other income

Expenses and other charges:

Allowance for Expected Credit Losses
("ECL")

General and administrative expenses

Finance charges on bank facilities

Finance charges on lease liabilities

Provisicn for a legal claim

Foreign exchange loss (gain)

Loss for the period before contribution to
National Labor Support Tax (NLST) and
Zakat

NLST

Zakat

Loss for the period

Atfributable to:

Shareholders of the Parent Company
Non-controlling interests

Loss for the period

Basic and diluted loss per share attributable to
shareholders of the Parent Company

Three months ended Nine months ended
September 30, September 30,
Note 2022 2021 2022 2021

10 (24,856) {1,022) 306,077 234,848
. - . 3,500

39,524 188,727 279,812 426,553

816 49 64,071 25,488

15,484 187,754 649,960 690,387

. - - 275,566

255,987 187,945 621,336 560,971

29,105 28,738 72,874 86,839

- 1,978 6,505 6,505

7(c) - 74,303 . 220,522
329,284 47,700 725,675 (121,097)

614,376 340,664 1,426,390 1,029,306

(598,892) (152,910) (776,430) (338,919)

(296,767) (11,564) (296,767) (11,564)

(118,707) (4,628) (118,707) (4,626)
~ (1,014,366) (169,100) (1,191,904) (355,109)
(844,626) (99,765) (838,377) (286,061)

(169,740) (69,335) (353,527) (69,048)
(1,014,366) (169,100) (1,191,904) (355,109)

Fils Fils Fils Fils
11 (2.783) (0.275) (2.764) ___(0.789)

The accompanying notes from (1) to (18) form an integral part of the interim condensed consolidated financial information.




BAYAN INVESTMENT HOLDING COMPANY K.S.C. (PUBLIC) (FORMERLY BAYAN INVESTMENT COMPANY K.S.C.

(PUBLIC)) AND SUBSIDIARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2022
(All amounts are in Kuwaiti Dinars)

Loss for the period

Other comprehensive (loss) income:

ltems that may be reclassified subsequently o profit or
loss

Exchange differences on translating foreign operations

ltems that will not be reclassified subsequently fo profit
or loss

Changes in fair value of financial assets at FVOCI

Other comprehensive (loss) income for the period

Total comprehensive (loss) income for the period

Aftributable to:

Shareholders of the Parent Company
Non-controlling interests

Total comprehensive (loss) income for the period

Three months ended

Nine months ended

September 30, September 30,
2022 2021 2022 2021
(1,014,366) (169,100)  (1,191,804) (355,109)
{101,588) (13,285)  (428,732) {7,128)
(60,088) 1,089,292 312,703 6,503,778
(161,676) 1,076,007 (116,029) 6,496,650
(1,176,042) 906,907 _ (1,307,933) 6,141,541
(973,251) 981,115 (887,420) 6,197,651
(202,791) (74,208) (420,513) (56,110)
(1,176,042) 906,907  (1,307,933) 8,141,541

The accompanying notes from (1) to (18) form an integral part of the interim condensed consolidated financial information.




