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Disclaimer

This presentation is strictly confidential and is being shown to you solely for your information and may not be reproduced, retransmitted, further distributed to 

any other person or published, in whole or in part, for any purpose.

A’ayan Leasing and Investment Company K.S.C.P has prepared this presentation to the best of its abilities, however, no warranty or representation, express 

or implied is made as to the adequacy, correctness, completeness or accuracy of any numbers, statements, opinions, estimates, or other information 

contained in this presentation.

This presentation has been prepared by A’ayan Leasing and Investment Company K.S.C.P and reflects the management’s current expectations or strategy

concerning future events and are subject to known and unknown risks and uncertainties.

Certain portions of this document may contain “forward-looking statements”, which are based on current expectations and reasonable assumptions, we can 

however give no assurance they will be achieved. The information contained in this presentation is subject to change and we disclaim any obligation to 

update you of any such changes, particularly those pertaining to the forward-looking statements. Furthermore, it should be noted that there are a myriad 

potential risks, uncertainties and unforeseen factors that could cause the actual results to differ materially from the forward-looking statements made herein. 

We can offer no assurance that our estimates or expectations will be achieved. Without prejudice to existing obligations under Capital Markets Authority Law, 

we do not assume any obligation to update forward-looking statements to take new information or future events into account or otherwise. Accordingly, this 

presentation does not constitute an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite, subscribe for, or 

otherwise acquire or dispose of, securities in any company within A’ayan Leasing and Investment Company K.S.C.P.
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Company Overview

Subsidiaries
A’ayan Leasing Holding 

Company

East Gate Real Estate 

Company
Jahra Mall - JV

Mubarrad Holding 

Company

100% 100% 84.4% 41.4%

Associates
Oman Integral Logistics 

Company

Tawazun Holding 

Company
Light Fields

A’ayan Real Estate 

Company

50% 45.5% 30% 9.1%

Current Presence 
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▪ A’ayan Leasing and Investment Company (“A’ayan”) was established in 1998. The company was listed in 

Boursa Kuwait in 2002. A’ayan’s main sectors includes leasing, investment and real estate.  

▪ A’ayan is one of the leading operating lease companies in Kuwait, which has been outperforming with its 

exceptional achievements.

▪ After A’ayan’s final debt settlement with its creditors, A’ayan has focused on re-strengthening its direct 

investments sector by expanding into various opportunities to enhance its shareholders’ value.

▪ Real estate sector with its excellent return, adds value constantly and improves A’ayan’s profitability.



A’ayan’s Recent Developments

▪ Aayan’s results for the year ending 31st December 2024 has further 

enhanced Aayan shareholders’ equity value

▪ For the 3rd consecutive year, Aayan has proposed cash dividend of 7.5 Fils 

per share (~ KD 5 million) for the year 2024 and is subject to AGM approval 

(dividends distributed for FY2022: 7.5 Fils and FY2023: 7.5 Fils)

▪ During the year, Aayan Group received approval to extend leasehold rights 

for a longer term until Jan 2034, in a real estate project in Jahra area, which 

will further improve the operational results during the extended lease period

▪ Aayan subsidiary has paid its committed instalments totaled KD 2 million 

during the year 2024. In addition, it has signed an agreement with its 

financier, which resulted in an extension of repayments over a longer term.

▪ Aayan has completed an investment transaction valued ~ GBP 2.5 million in 

an SPV, which owns a property in London, UK. Aayan is still continuously 

exploring and evaluating various opportunities across different sectors to re-

build, expand and further strengthen its investment and real estate portfolio

7

Key Financial Metrics (KD’000)

Income Statement Year 2023 Year 2024 Δ (%)

Total income 25,535 22,121 -13%

Net Profit* 12,368 11,266 -9%

EPS* (Fils) 18.63 16.97 -9%

Financial Position 31 Dec’23 31 Dec’24 Δ (%)

Total assets 153,794 165,988 8%

Total liabilities 43,420 50,495 16%

Equity* 98,057 103,674 6%

* Attributable to Equity shareholders of A’ayan



Snapshot – Results & Income
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Net Profit* (KD million)

Earnings Per Share* (Fils)

Segment Year 2023 Year 2024 Δ (%)

Leasing 14,332 13,700 -4%

Investment 7,352 6,404 -13%

Real estate 3,851 2,017 -48%

Total 25,535 22,121 -13%

Total Income by Segment (KD’000)

Total Income Contribution by Segment (%)

56%

15%

29%

29%

9%

62%

Leasing

Investments

Real Estate

Year 2023 Year 2024

* Attributable to equity holders of A’ayan

12.4

Year 2023

11.3

Year 2024

-9%

18.63 16.97

Year 2023 Year 2024

-9%



Consolidated Statement of Profit or Loss
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▪ Net leasing income :

▪ During year 2024, Group reported an increase in 

the operating lease rental income by 4%

▪ Secondary cars market in Kuwait, in general, had 

witnessed a downward trend in its margin, which 

impacted Aayan Group, despite achieving an 

increase in sale of used cars during year 2024

▪ Net Real estate income for the previous year includes 

gain on sale of real estate ~ KD 1 million

▪ Performance of the equity portfolio during the year 2024 

has impacted the Group's financial assets at FVTPL

▪ Enhancement in share of results of associates during 

the year 2024

(KD thousand) Year 2023 Year 2024 Δ (%)

Net leasing income 14,204 13,512 -5%

Net real estate income 5,562 4,075 -27%

Net income from investments & saving deposits 3,992 2,468 -38%

Share of results of associates 1,262 1,464 16%

Advisory fees 258 235 -9%

Islamic financing income 14 28 100%

Other income 243 339 40%

Total income 25,535 22,121 -13%

Total expenses 10,760 9,026 -16%

Taxation 1,124 803 -29%

Total profit for the period 13,651 12,292 -10%

Profit attributable to Aayan’s equity holders 12,368 11,266 -9%

Profit attributable to non-controlling interest 1,283 1,026 -20%

EPS (Fils) 18.63 16.97 -9%



153.8

31-Dec-23

166.0

31-Dec-24

+8%

Total Assets (KD Million)

98.1

31-Dec-23

103.7

31-Dec-24

+6%

Equity attributable to Equity holders of A’ayan (KD Million)*

43.4

31-Dec-23

50.5

31-Dec-24

+16%

Total Liabilities (KD Million)

148 156

31-Dec-23 31-Dec-24

+6%

Book Value Per Share (Fils)*

Snapshot – Financial Position
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Net Increase is resulted 

mainly from increase in 

ROU assets (Property & 

Equipment) & from 

operations

Increase  is mainly 

due to ROU 

Liabilities, net-off 

repayment of 

Islamic financing 

payable

Increase in book 

value per share is 

after cash 

dividends of 7.5 

Fils

Increase is due to profits, 

net-off 5m KWD cash 

dividends during Q1-2024

* after KD 5 million cash dividends each for the fiscal years 2022 and 2023



Consolidated Statement of Financial Position

(KD thousand) 31 Dec’23 31 Dec’24 Δ (KD) Δ (%)

Cash & cash equivalents 19,734 17,587 (2,147) -11%

Financial assets at FVTPL 11,687 12,362 675 6%

Investment in associates 18,061 19,412 1,351 7%

Investment properties 30,604 30,200 (404) -1%

Property and equipment 65,131 76,832 11,701 18%

Other assets 8,577 9,595 1,018 12%

Total Assets 153,794 165,988 12,194 8%

Total Liabilities 43,420 50,495 7,075 16%

Equity attributable to Aayan’s Equity 

holders
98,057 103,674 5,617 6%

Non-Controlling Interests 12,317 11,819 (498) -4%

Total Equity 110,374 115,493 5,119 5%
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▪ Increase in property and equipment during the period mainly 

includes:

o Extension of leasehold rights in a real estate project in Jahra 

Area (KD 10 million), with a corresponding increase in the 

liabilities and

o Increase in leased assets



Equity Attributable to A’ayan’s Shareholders
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3.5

Q1

Profits (Jan-Dec)

-0.7

OCI & Others

2.9

Q1

31 Dec ’24

91.2

31 Dec ’22

1.6

Q4

103.7

3.9

Q3

3.9

Q2

Profits (Jan-Dec)

-5.0

12.4

Dividends

-0.6

OCI & Others

98.1

31 Dec ’23

3.0

Q2

-5.0

Dividends

2.1

Q4

2.7

Q3

11.3

Dividends

@ 7.5 Fils/share

Dividends

@ 7.5 Fils/share

Net Movement (KD million)



Consolidated Statement of Cash Flows

For the year ending
 31 December

(KD thousand) 2023 2024

Net cash from operating activities 7,086 6,606 

Net cash from investing activities 6,536 1,630 

Net cash used in financing activities (10,902) (10,382)

Net (decrease) increase in cash and cash 

equivalents
2,720 (2,146)

Cash and cash equivalents as on 1 January 16,998 19,718 

Cash and cash equivalents as on 30 September 19,718 17,572 
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▪ Net Cash from operating activities mainly includes from cash generated 

from Leasing sector, Real Estate Rental income

▪ Net cash from investing activities during the year 2024 mainly includes 

cash dividends from financial assets at FVTPL and associates and 

proceeds from sale of financial assets as FVTPL, whereas Year 2023 

also includes capital reduction proceed received from an associate & 

proceeds received from sale of investment properties

▪ Net cash used in financing activities mainly includes dividend payments 

by A’ayan and its subsidiaries companies to its shareholders, further to 

repayment of Islamic finance payable, payment of financing cost and 

lease liabilities.



8.9%

31-Dec-23

8.4%

31-Dec-24

Debt to Equity (D/E)

0.39
0.46

31-Dec-23 31-Dec-24

Return on Average Assets (ROAA)* (%)

Current Ratio (CR)

3.1

2.2

31-Dec-23 31-Dec-24

13.1%

31-Dec-23

12.2%

31-Dec-24

Return on Average Equity attributable to 

A’ayan’s Equity holders (ROAE)* (%)

Key Financial Ratios

14* annualized 

▪ ROAA & ROAE

o Returns on Average Assets reached 8.4% & 

Returns on Average Equity reached 12.2%, 

despite the increase of total assets size during 

the period

▪ CR & D/E Ratios 

o Both Current Ratio & Debt Equity Ratio remains 

steadily healthy as on 31st December 2024



6.3

3M 2023

13.2

6M 2023

20.0

9M 2023

25.5

12M 2023

6.9

3M 2024

11.8

6M 2024

17.3

9M 2024

22.1

12M 2024

-13%

Key Quarterly Trend

15*  At the end of period

2.9

3M 2023

6.8

6M 2023

10.7

9M 2023

12.4

12M 2023

3.5

3M 2024

6.5

6M 2024

9.1

9M 2024

11.3

12M 2024

-9%

152.0

Mar-23

150.9

Jun-23

153.6

Sep-23

153.8

Dec-23

157.8

Mar-24

163.4

Jun-24

164.8

Sep-24

166.0

Dec-24

+8%

88.8

Mar-23

92.5

Jun-23

96.4

Sep-23

98.1

Dec-23

96.0

Mar-24

98.9

Jun-24

101.5

Sep-24

103.7

Dec-24

+6%

Total Income (KD million)

Profit attributable to Equity holders of A’ayan (KD million)

Total Assets (KD million)*

Equity attributable to Equity holders of A’ayan (KD million)*



Q&A Session



For Investor Relations

Website: https://www.aayan.com

Email Address: investorrelations@aayan.com

Telephone: 1804488 Ext. 459

Thank You
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