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Rating on Kuwait Financial Centre’s KWD25mn Debenture Bond 
Withdrawn Following Repayment  

Capital Intelligence Rating (CI Ratings or CI) today announced that it has withdrawn the ‘BBB’ Issue 
Rating assigned to Kuwait Financial Centre’s (Markaz) KWD25mn Debenture Bond. A total of 
KWD15.6mn of the bond was repurchased by the Company in December 2020, and the outstanding 
KWD9.4mn was repaid in full on maturity on 26 December 2021.  

 

Rating prior to withdrawal  

Issue Rating KWD25mn

Long-Term Outlook 

BBB Stable 

 

 
Contact  
 
Primary Analyst: Agnes Seah, Senior Credit Analyst; E-mail: agnes.seah@ciratings.com 
Secondary Analyst: Darren Stubing, Senior Credit Analyst 
Committee Chairperson: Rory Keelan, Senior Credit Analyst 
 
About the Ratings  
 
The credit ratings have been issued by Capital Intelligence Ratings Ltd, P.O. Box 53585, Limassol 3303, Cyprus.  
 
The information sources used to prepare the credit ratings prior to their withdrawal were as follows: public 
information and information provided by the rated entity. Prior to the withdrawal of the ratings, CI considered the 
quality of information available on the rated entity to be satisfactory for the purposes of assigning and maintaining 
credit ratings. CI does not audit or independently verify information received during the rating process.  
 
The principal methodologies used to determine the withdrawn ratings were the Corporate Rating Methodology (see 
http://www.ciratings.com/page/rating-methodologies/corporate-ratings) and the Bond Rating Methodology (see 
http://www.ciratings.com/page/rating-methodologies/bond-ratings). Information on rating scales and definitions, the 
time horizon of rating outlooks, and the definition of default can be found at www.ciratings.com/page/our-policies-
procedures. Historical performance data, including default rates, are available from a central repository established 
by ESMA (CEREP) at http://cerep.esma.europa.eu 
 
Ratings on this issue were first released in December 2016 and last updated in December 2020. The decision to 
withdraw the ratings was disclosed to the rated entity prior to publication and were not amended following that 
disclosure. The ratings have been assigned or maintained at the request of the rated entity or a related third party. 
 
Conditions of Use and General Limitations 
 
The information contained in this publication including opinions, views, data, material and ratings may not be 
copied, distributed, altered or otherwise reproduced, in whole or in part, in any form or manner by any person 
except with the prior written consent of Capital Intelligence Ratings Ltd (hereinafter “CI”). All information contained 
herein has been obtained from sources believed to be accurate and reliable. However, because of the possibility of 
human or mechanical error or other factors by third parties, CI or others, the information is provided “as is” and CI 
and any third-party providers make no representations, guarantees or warranties whether express or implied 
regarding the accuracy or completeness of this information. 
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Without prejudice to the generality of the foregoing, CI and any third-party providers accept no responsibility or 
liability for any losses, errors or omissions, however caused, or for the results obtained from the use of this 
information. CI and any third-party providers do not accept any responsibility or liability for any damages, costs, 
expenses, legal fees or losses or any indirect or consequential loss or damage including, without limitation, loss of 
business and loss of profits, as a direct or indirect consequence of or in connection with or resulting from any use of 
this information. 
 
Credit ratings and credit-related analysis issued by CI are current opinions as of the date of publication and not 
statements of fact. CI’s credit ratings provide a relative ranking of credit risk. They do not indicate a specific 
probability of default over any given time period. The ratings do not address the risk of loss due to risks other than 
credit risk, including, but not limited to, market risk and liquidity risk. CI’s ratings are not a recommendation to 
purchase, sell, or hold any security and do not comment as to market price or suitability of any security for a 
particular investor.  
 
The information contained in this publication does not constitute investment or financial advice. As the ratings and 
analysis are opinions of CI they should be relied upon to a limited degree and users of this information should 
conduct their own risk assessment and due diligence before making any investment or other business decisions.  
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