










 

The accompanying notes set out on pages 6 to 10 form an integral part of this interim condensed financial information. 
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Markaz Real Estate Fund 
 
Interim condensed statement of changes in net asset attributable to unitholders 
(All amounts in Kuwaiti Dinars unless otherwise stated)  
 

 Note 
(Unaudited)  

2024  
(Unaudited)  

2023 

     

Net assets attributable to unitholders at 1 January  70,986,289  72,708,206 

Proceeds from subscriptions during the period  546,875   462,751  
Payment for units redeemed during the period  (938,400)   (1,323,013) 

Net units’ movement  (391,525)   (860,262) 

Total comprehensive income for the year  829,765   722,797  
Dividends declared during the period 8 (855,634)   (894,392) 

Net assets attributable to unitholders at 31 March  70,568,895   71,676,349  

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 



 

The accompanying notes set out on pages 6 to 10 form an integral part of this interim condensed financial information. 
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Markaz Real Estate Fund 
 
Interim condensed statement of cash flows 
(All amounts in Kuwaiti Dinars unless otherwise stated) 
 

 Note 
(Unaudited)  

Three months ended 31 March 

  2024  2023 

Cash flows from operating activities     
Profit for the period  829,765  722,797 
Adjustments for:      
Profit income  (1,396)   (20,659) 
Provision for impairment of receivables  27,011   81,784  
  855,380   783,922  

Changes in operating assets and liabilities     

Accounts receivable and prepayments  (76,269)   1,275  

Accrued expenses and other payables  43,246   569,580  

Net cash generated from operating activities  822,357   1,354,777  

     
Cash flows from investing activities     
Profit income from banks balances received  1,396   20,659  

Net cash generated from investing activities  1,396   20,659  

     
Cash flows from financing activities 
 

    
Change in Murabaha payable   679,045  - 
Proceeds from subscriptions during the period 
 

 546,875   462,751  
Payment for units redeemed during the period 

 
 (938,400)   (1,323,013) 

Dividends paid  (858,744)   (895,814) 

Net cash used in financing activities   (571,224)   (1,756,076) 

     

Net increase/(decreased) in cash and cash equivalents  252,529   (380,640) 

Cash and cash equivalents at the beginning of the period 5 435,302   3,217,767  

Cash and cash equivalents at the end of the period 5 687,831   2,837,127  

 














