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Date: 12 May 2024 , 2024 5, 12 4 S|
To: Boursa Kuwait Ogaypizdl  CwgSdl dn)gs A4S 44 /5Ll
Dear Sirs, g Auds A
Subject: Outcomes of Arzan Financial Group aS, i) dalall daexll pleisl xilh :peoall
Assembly General Meeting — Convenedon 12 (E 2o d) sleiiule Jgeil] W o3 f e
May 2024

2024 g5le 12 jolis udail | —

With reference to the above, and pursuant to the al JI Laall i;ls_-,.i,_, SLu-.j Ml b_,;g}.u Jl 5,LaY¥0
provisions of the CMA Executive Bylaws, Chapter 2l e "diladlls :w},].. Ll LS e

4, Module 10 “Disclosure and Transparency” of B i _ .
the Law No. 7 of 2010 regarding the = sbadioba 2010 4] 07 8, O5ila] dydpaisll

establishment of the Capital Market Authority Ledhiaaty AW Ele¥l LLAS edaisy JUI 3 gssl
and ;Egulating Secuhrit;es Acth:ties and iI:sI "Lyagnll Slaglall e Flad)l” z3ses oSI 38)
amendments, attache is the “Materia - : ) .

Information Form” including the outcomes of the
Arzan Financial Group Assembly General SBliziwl e rladdl zise 385 LS AJU

Meeting, and the “Corporate Actions Disclosure PO |
form”.

, [ —
Sincerely Yours, ~—— "n.ﬁ..\.i.ﬂlj al oYl 3518 Jaud, Iglaass

Jassem Zainal L?_L}j_wi;gu.i_eiqiﬂ; )| Ji el
Sy

Vice Chairman & CEO PRI 1 iyl 3151 sy il

Copy to the Capital Market Authority JU Blgae! Aiua / 50Llul] 3w

Cg Sl [FITo6lanll TTEET :wuyp - Uil A~ o) 1 ol g Gy — (970)FTEMAAVO:yuSLS ~ (970)TTT Pt @ Il ah
Tel: (965) 22203000 - Fax: (965) 22428875 - Sharq - Ahmad Aljaber St. - Arzan Tower - P.O. Box: 26442 Safat 13125 Kuwait

Established on 15/4/1980 19A-/E/10 eno Ciaw wild
Paid up capital KD 83,098,344 500 Commercial registration 29629 www.arzan.com.kw rQIrq erplad Jouw ¢l.a AP - SAFEE 0 - - £gooll Jlo yul)




sl
Arzan Financial Group C))

For Financing & Investment KP.S.C.

ARZAN
Caligl

dya9a)l Sleglall (16 7 Lad¥l 73

Disclosure of Material Information Form

Date 12/05/2024 EJUJ]

Name of the Listed Company

Arzan Financial Group for Finance and Investment (K.P.5.C)

Marerial Information

The Annual Arzan Financial Group Ordinary & Extraordinary

at 11:00 a.m. in the Company’s Headquarters located at Arzan
Tower, Ahmad Al-Jaber Street, Sharg. As depicted in the attached
appendix, all items on the AGM&EGM agenda have been

approved.

Material information effect on the financial position of the company

Assembly General Meeting convened on Sunday May 1 2'h 2024,

oyl 38,400 a!
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No Significant Effect on the financial position of the Company.

EIS)J.JJJLUJSJ.UULQJST dgs Y |

ARZAN
(18R

dula)l il dcgon0

a e . L

g S8Jl [PIToolanll ITTEEN uyp - Olifl 2 ol 1 ol Ul gpab — (970)FTETAAVO:yuSLOS - (9T0) I T .- ra L
Tel: (965) 22203000 - Fax: (965) 22428875 - Sharqg - Ahmad Aljaber St. - Arzan Tower - P.O. Box: 26442 Safat 13125 Kuwait

Established on 15/4/1980

19A-/E/10 ead G wld

Paid up capital KD 83,098,344.500 Commercial registration 29629 www.arzan.com.kw FQIrq erplad Jow el AF - GAPEED - - £goroll Joll yul)



Arzan Financial Group

For Financing & Investment K.p.S.C.

L

dJloJl Jlj)l degoa0

cdoyhj_—o1iwllg)—Jg—oil

Arzan Financial Group Ordinary General Assembly Meeting

Agenda for the Fiscal Year Ended 31 December 2023

ol dcgezl Lslall dalall Anssdl 5 Laial Jlac! Je>

2023 possas 31 ‘__j LeS gl adUll A Jl e JU

1. Discuss and approve the Board of Directors’ Annual Report for the

financial year ended December 31, 2023

2. Recite the Corporate Governance Report and the Audit Committee

Report for the financial year ended December 31, 2023.

3. Discuss and approve the Independent Auditor's Report for the

financial year ended December 31, 2023.

4. Discuss and approve the Audited Consolidated Financial

Statements for the financial year ended December 31, 2023.

5. Approve the Board of Director's proposal to distribute dividend to
the shareholders registered in the Company’s records at the end of the

record date scheduled on June 3", 2024, according to the following:

a) Cash dividends: atthe rate of 2% of the nominal value of the

share (i.e. Two fils for each share).

b) Bonus Shares at the rate of 4% of the capital by issuing
33,239,337 new shares (four shares for every one hundred
shares), and to cover the value of such capital increase
amounting to KD 3,323,933.700 from the interim profit
statement and to delegate the Board of Directors to dispose

of any resulting shares fractions at their discretion.

Such cash dividends and bonus shares shall be distributed on Sunday
09/06/2024 and authorizing the company to amend the corporate

actions schedule.

6. Approve the Board of Directors’ proposal to deduct 10% for the
Company's statutory reserve from the profits for the financial year
ended 31 December 2023, in accordance with the provisions of Article

(222) of the Company Law No. (1) of 2016 and Article (47) of the

Company's Articles of Association.
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7. Approve Board of Directors’ proposal to deduct 10% for the
Company’s voluntary reserve from the profits for the financial year
ended 31 December 2023 in efforts to meet any future obligations or
dividend distributions by the Company during which no protits are
realized, in accordance with the provisions of Article (225) of the
Company Law No. (1) of 2016 and Article (47) of the Company's

Articles of Association.

8. Discuss and approve the Board of Directors’ recommendation to
pay a total remuneration to its members in the amount ot KD 68,050
(Sixty-eight thousand and fifty Kuwaiti Dinars Only) for the financial

year ended December 31,2023

9. Present the Violations and Penalties Report, registered by the
regulators and for which the Company was penalized, for the financial

year ended December 31, 2023.

10. Present and approve the Related Parties’ Transactions Report
conducted during the financial year 2023, and the authorize the Board
of directors in dealing with the related parties for the financial year

2024,

11. Approve the authorization ot the Board of Directors to purchaﬁe,
sell or dispose of up to 10% of the Company’s treasury stocks in

accordance with the relevant rules and provisions prescribed by law,
regulations, decrees, and instructions of supervisory bodies. Such
authorization shall remain valid for a period of eighteen months from

date of issuance.

12. Reviewing the company's contribution to social responsibility
during the year 2023 and authorizing the board of directors to
contribute to social responsibility with 1% of the net profit of the fiscal

year 2024 as a maximum.

13. Approve the authorization of the Board of Directors to issue all

types of bonds in Kuwaiti dinar or any other currency, according to

91& r Hiscretion, whether inside or outside of the State of Kuwait, to
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determine the term, par value, interest rate, maturity date, value Lok iclsds Lzaud ddaad Dsloss Le cligll dcgag s lall jaus
coverage, offering rules, amortization as well as all other terms and ~ yes (2t Of Byla¥) Ludxly (LalSaig Llog, b 5lus LSMrasls
conditions. The Board of Director may, in this regard, seek support as =Lzl 43dlge il aay 4l cll3g . S5 L oy ol JS duais 3ol
they deem necessary to execute all or part of the foregoing, subject to Aaizll 4uld,ll

obtaining the approvals of competent supervisory authorities.

14. Approve the discharge and release of the members of the Board of L (S 1 mgiad ¢lls 31031 ul=s elacl saludl 8, 51,14
Directors from all marters related to their legal, financial, and  Zezmll ZJW ! oo 31oY5 AUy 265801 egilé it 3l
administrative actions during the financial year ended December 31, 2023 pews31 8

2023.

15. Approved, from the list of auditors registered by the Capital s o — aopadl dilie wia /Buadl (nead e 453151115
Markets Authority, to appoint Mrs. HIND ABDULLAH Al SURAIA - aS,4l0 Silbluos (il (Osie8 Cuilya) @al by (lualls Lalladll
s3he slowl Suazall A es e (29 2024 AJW Bl

- ¥

GRANT THORNTON - AL QATAMI AL AIBAN & PARTNERS as the
auditor for the financial year 2024, taking into account the mandatory o314 »!3J%1 Al 8o Eulﬁﬁduijlﬁimédapw!
auditor rotation period, and authorized the Board of Directors to Alasl agasey 5510Y elme Jogieis c bzl

determine their fee.
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Arzan Financial Group Extra-Ordinary General Assembly

Meeting Agenda
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1. Discus the increase of the company's capital, its authorized,
issued, and paid-up amounts from KD 83,098,344.500 (eighty
three million ninety eight thousand and three hundred forty

four Kuwaiti dinar and five hundred fils) to an amount KD

86,422,278.200 (eighty six million four hundred twenty two

e oadally suualls 4 7all (3S,801 Jle () 35L; 2830s 1
dslady Lguls Ogilely @) ls 83,098,344.500 syudy ilis
JI (edd Bilawas g GusS Sl Opasls dasyl BLedMg Lall Gga iy
Bleasyls Lgsle Ogiledy diw) s 86,422,278.200 85039 alis

(ed3 200 GusS slius Opares uledy Oliteg Lall gpdes olisly

thousand, two hundred seventy eight Kuwaiti dinar and 200 | _ ‘ . ,
fils), by issuing 33,239,337 (thirty three million two hundred _ _ _ ‘
Lmie el £355 gt Lagun (03509 Aang L5 a1 53205

J a3l Jaamdl § oaekl gaesll e L ozl ] onaaladl e

thirty nine thousand and three hundred thirty seven) new
shares, to be distributed as bonus shares to eligible

shareholders as detailed in the schedule below:

Event Date 7, W RS
AGM Date 2024/05/12 daladl Laex)! slaail g
CUM-Date 2024/05/29 | 33k s
EX-Date 2024/05/30 SN (93 myeed | Jol 5 7055
Record Date 2024/06/03 Blaziadl 2,5
Distributions Date 2024/06/09 jertl fyls

Covering the cost of this capital increase amounting to KD 5ya8s Lilia LaILIg JUWI Lely & 213 e amslill 3oL3)l deyd dulasiy
3,323,933.700 (three million three hundred twenty-three (1] s 2cs B3y BladMs oadle A3M) s 3,323,933.700
thousand and nine hundred thirty-three Kuwaiti dinar and 700 LS s 5 (ald 7003 L..a.._,S' i Oatdlis 2Ms 2 Sy
fils) from the interim profit statement. Additionally, the Board of ] ‘ - . _

o ALl @udll HouS 3 Bpazll 45,109 udzma (asase Al

Directors is authorized to dispose of any resulting shares ; ’

fractions resulting from the distribution of the free bonus shares

at their discretion. and authorizing the company to amend the foed | SBBLa=TLY Gua3]l Jgazll Jsaad

corporate actions schedule.

2. Approve the amendments of Article (5) of the Articles of (s (6) 35U13 swladl allaill oya (5) 33l yas Jyaad e Aadlgll 2

associations and Article (6) of the Memorandum of associations :JWE xad! ol Ae

of the company:
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Original Article

Amended Article

Laazdl ey 3aULI

Joaaidl s s

The authorized, issued, and fully
paid-up capital of the company
is KD 83,098,344.500 (eighty-
three million  ninety-eight
thousand and three hundred
forty-four Kuwaiti dinar and five
hundred fils) distributed over
830,983,445 shares (eight
hundred thirty million nine
hundred eighty-three thousand
and four hundred forty-five
shares) each share having a
nominal value of 100 fils. All

such shares are cash shares.

The authorized, issued, and
fully paid-up capital of the
company E KD
86,422,278.200 (eighty-six
million  four  hundred
twenty-two thousand and
two hundred seventy-eight
and two

Kuwaiti dinar

hundred fils)
over 864,222,782

distribured
shares
(eight hundred sixty-tour
hundred

million two
twenty-two thousand and
seven hundred eighty-two
shares) each share having a

nominal value of 100 fils. All

such shares are cash shares.
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C ompany Details

Stock Arzan Financial Group for Financing & investment K.P 8 C - (» da 5 sttty Jpadl bl 1) ) dn gase a4l

Stock Code ' 212 aa)ull od)

Ticker Arzan - J' ) aspiull paisgll paull

ISIN Code ' KWOEQ0200331 ol L3051l ad;

Fawaz Al Munaya -

e o

22203074

f almunaya@arzan.com.kw

wllcll
Announcement

ol ) il ailelpal o cloiill @3

Publication Procadures ( ifany) [«] Nosu [] Yes/q= nish
GM Date 2024/05/12 ungoell Aaeeall Ayli
Record Date ' 2024/06/03 Gloaiwhl Ayl
Payment Date (B.S -C.D) 2024/06/09 el (528~ pouwl) &gl Ayl
Coordinated with KCC? [] No/U [7] Yes/ =i Sanlioll &o GmmJl o
2024/05/21 i

2024/05/29
2024/05/30 Glaniwll (91 jemll Jglaid ayls

Lol yulj 6
Capital Increase

Subscribed - ay wiiasll

Authorized - a; ppn,ll

KWD 83,098,344 .500

KWD 83,098,344 500

aalydl Jad

Befnre Increase

8l a2 Jloll )
After [m:rease

Method of Increase

byl Jud

Before Increase

aalydl ddygpn

KWD 86 422.278.200 |K.D. 83,098,344.500

[7

Bonus - @aain

[T Subscription — | KWD 83,098,344.500

Anio oo
Bonus shares

aalupdl a2 ol sac laal lajlam] i g.dlrﬂ.ll.u.lil aarc dalypdl @saus aulall pmanll aac
Total No, of shares afterincrease No, of shares to be issued percentage No of current S hare
864,222,782 33,239,337 %4 830.983.445

oll yul) LAaeas
Capital Decrease

After Decrease — aaoaill asy

Authorized - a; gyl

Total Redemption Amount

Y YRR

Decrease FEI‘EEHEIEE

alapiwll glyo £Fgono

Method of Decrease

upan o

Before Decrease

TTY P

Total / 1?]—“

Percentage of Cash Dividends / 5181l £2jgu)l a1

Partial / gjjo

Amount of Cash Dividends/ s18ill &1j9ill 4018

%2 KWD 1,622,632

Name: Bssem Hassan Zainal - *Ff-l”“'
Signature: f NI~ : &18gill
Date: 0L YTk, : Ayl
Stamp: qadiall
KCC Confirmation: . Anliell 114l
Date: - agla




