Arzan Financial Group

For Financing & Investment KP.S.C.

Date: 21 January 2024

To: Boursa Kuwait

Dear Sirs,

Subject: Comment on the Rumors and
News

With reference to the above, and pursuant to
the provisions of the CMA Executive Bylaws
Chapter 4, Module 10 “Disclosure and
Transparency” of the Law No. 7 of 2010
regarding the establishment of the Capital
Market Authority and regulating Securities
Activities and its amendments, and with
reference to the Capital Markets Authority’s
request to comment on the news being
circulated regarding the intention of Arzan
Financial Group for Finance and Investment
to sell shares of the Automated Systems
Company, the company would like to report
the following:

There is no intention and/or negotiations with
any other party to sell the shares at the present
time, noting that the Arzan Group owns only
7% of the shares of the Financial Systems
Company, and these shares are listed as
FVOCI in the company’s books

Sincerely Yours,

Mohammed Farid
Executive Director - Finance

Copy to the Capital Market Authority
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