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Date: 31 October 2023
To: Boursa Kuwait
Dear Sirs,

Subject: Outcomes of Arzan Financial
Group (K.P.S.C.) BoD meeting.

With reference to the above, and pursuant to the
provisions of the CMA Executive Bylaws
Chapter 4, Module 10 “Disclosure and
Transparency” of the Law No. 7 of 2010
regarding the establishment of the Capital
Market Authority and regulating Securities
Activities and its amendments, Arzan Group
would like to report the following:

1. Approval of Arzan Group Board of
Directors on the financial statement for
the third quarter of FY2023.

2. The Analyst/ Investor Conference shall
take place on Monday 06/11/2023 at
1:00 p.m. (local time) via live internet
broadcast.

3. All interested parties may communicate
with  Arzan Group via email:
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Investor_relations@arzan.com.kw  to
obtain the invitation and access details
to the aforementioned conference.
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Attached is the “Financial Results Form™ in
addition to the Interim Consolidated Financial
Statement and External Auditor’s report for the
period ending 30 September 2023.
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i posal
Gl i oIl 81 W udma ety s

Jassem Zainal
Vice Chairman & CEO
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Company Name . : : : ELOA PO
Arzan Financial Group for Financing and Investment -KPSC #la b sledTadly agatll AU o5l Ao gazes
| Third quarter results Ended on [ . 2023-09-30 | G il S ol ilis |
! Board of Directors Meeting Date | 2023-10-31 I 5la¥1 pulza ¢ Laiad esyls I
Required Documents Z59aidls LA coalall ol ilud|
Approved financial statements. Butazall LI Sbled! oo Adees

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2022-09-30 2023-09-30
138, 401 galinas ol (Byluciel)) sl Glia
%(29) 9,383,949 6,638,299 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
%(29) 11.633 .l 8.216 wcluil CEFESPE VORI DU DS TP
%(29) 11.610 22zl 8.199 waazll Basic & Diluted Earnings per Share
Woluzkl Slagmsll ,
%(6) 41,565,555 39,153,938 = e
Current Assets
clsgsall Jlazl
%2 191,494,484 194,448,916 it f‘l
Total Assets
' Ygluall bl |
%2 10,181,613 10,423,436 o ’ ikt
Current Liabilities
abglball Jlea
%7 34,077,773 36,453,584 R iy
) Total Liabilities
A A8, 20 by Luolill LS Bods Jlan]
%2 115,557,651 117,723,755 Total Equity attributable to the owners of the
Parent Company
A all alalyy e
%(20) 16,929,511 13,585,485 . -
Total Operating Revenue
EPEDLEA L (SYDPES 1) N -\ PON
%(26) 11,242,503 8,368,701 , _ el
; Net Operating Profit (Loss)
sl WL el / 2eSTAL ileasel!
%0 %0 %0 Ui
Accumulated Loss/ Paid-Up Share Capital
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Statement
2022-09-30 2023-09-30
: 1 3,80 aluas ol (3lesll) 0l 3o
% 544 216,382 1,393,013 | Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
% 547 0.269 4wl 1.741 au Ll Aaazlly Ausludl) medl (35leas) Ay
% 546 0.269 aaaxll 1.738za:x\ | Basic & Diluted Earnings per Share
il alalsyl ez
% 66 731,040,2 3,377,813 L
Total Operating Revenue
Al sl (3)lusd!) i Lo
% 215 474,188 1,495,341 _ _ sl blaslleng
Net Operating Profit (Loss)
e Not Applicable for first Quarter ol sl e dars ¥ @

1. Decrease in revenue from contracts with customers. #Mos pa 2gie e Silalyl & olazsl L1
2. Increase in realized profit from instalment sales )
. : dowaill cilagn (- Aesly 2
3. Increase in Gain on sale properties under . PR @
development. sushatll g sblis au e gl G80L5 .3
4. Decrease in Gain on sale of financial assets at fair S L s e Aslall Lasally lle Jgiol s oo oy palaist 4
value through profit or loss. SN
2

5. Decrease in change in fair value of financial assets at

fair value through profit or loss. oo Aslall Beially lle Jyuad Alsladl Aniall § eath) § palassl .5

6. Decrease in share of results of associates. SSlaesd! of 2L M1 M5

7. Increase in Dividends income. A 8 15 a Lmall § p2lamal .6

8. Increase in Gain on foreign currency exchange. e l- R T

9. Decrease in reversal of provision instalment credit Rl D .
debtors. oY cMeal) Zamyi e oy G35l .8

10. Increase in reversal of provision of credit losses for Asgra Aalesth Lol g aad o e § palizl .9

restricted cash and cash equivalents.

11. Decrease in expenses and other charges. el ‘J°L’J"l ailly azill leaidl lus pasmie Se Fialy .10

(531 Ly canlall jalazat (11

883,580
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1. | Unqualified Opinion X Lisnte pe oy | L1
2. | Qualified Opinion O Liamiegly | .2
3. | Disclaimer of Opinion O it elylpne | .3
4. | Adverse Opinion O wSba sl | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

Aad a4 513 512 08wy Hlasl Jley
axliad 2 of Lo aisa 7 39l Lia iy ¥y e JUz Jouell

4Luas Slasiys

o] Y B 2%
Cash Dividends

Ao T mlanjes

g domia myeol Slasies

Bonus Share

amsa Y O3 lagiss
Other Dividend

zWl wiss poe

Issue Premium

Capital Increase

No Dividends
Sl e JUI ely 3aLs

-\-?3-53'

Capital Decrease

JWI Galy agazes

Y|

ARZAN
il
Gaiadt (i)l Gcgons | i

e sl e

[ %)

b_)‘.ﬂ” ru.l.zn um.LlJ ‘_ula
el s lly

Jisy trm paals

Financial Results Form
Kuwaiti Company (KWD)

_;(

Ug sl [PITodle wll TTEET wyp - Uil A guladl 1ol gy (Gpab -
Tel: (965) 22203000 - Fax: (965) 22428875 - Sharg - Ahmad Aljaber St. - Arzan Tower - P.O. Box: 26442 Safat 13125 Kuwalt

19A-/€/1 0 gnd Cawwli
r97r9 gl Jawela A+ TAAT 07 £gd1al Jloll yul)

Established on 15/4/1980

Paid up capital KD 80,288,256 Commercial registration 29629

Page 3 of 3

www.arzan.com.kw

LW Sl il 7 3pa0
(atda) LSl 6, 40

(4T0)TTETAAVO:yuslo -

(Qlo)rrr-m.




GrantThornton

sl Gpued! 3bae ML‘Q\——:} Clgally ellazl!

. \ 4 = T e A i
~MLA I gttt = Tomsms ‘
130303 u__ 1 2988 v so

cognall Aoy

www.grantthornton,s comiw
daanal) d8iCal) dgda yall Adlal) cila glaal) daa) pa g &0

S0 (pdaa liaef 3aluall )
oo — il s y sl U 1) f Ao sana
<y sSll

4020

(eI Al o L]y o paill Ll 51 e sl (33 el amnall S sl Ll 5 el gl Ry Ui
J\ C\_.J)j‘uulmj\ w\ ws,dl u;fh g_.t_mb 2023 )ww 30 L,,Jt_,,s ("uwl"_,\“?@ﬂ )Luu) L@Jml_\.“ utsfdlj
u;ﬂ\dw|uu)M\oMUAJLJJ\JQ\ULUJM|4€_~J\GADJ|J‘}!\U| @)Ldldh@q_udlwlwlUMMM|um.mb
S il B e slaall @l g Ui cpe e o o Ui gpene ¢ (2) liadh 8 sl G padl Gl i g dmasall A8
Liaad e N 1ol deandl

dxal pell 3lai
sl Sl us\fdﬁwuaﬂ\ A uu}u\ e el sl et 2410 ujﬁn Juuﬁm,mu\wmﬂ
Ll ol ladll Uiy 80l e g pa IS daa. «»u«ﬂ G5 o) 6 A nal pall el )y Al Faal a2 ueelau
Ul o Y Lt ] 580t IR (o laagant (K il 5 i o sl 51 B8S Usm sl o Jgemall (o LSy ¥ il 5 ¢ sl
il (slay

Alall al 53l A8S e claalae | iy o A ven) 48K dla el L) e gheall ol afie Uilaag La iadad 3y o) 438 clia) ja e ol
(2) gl (2825l sl s i

ol 2803
0y (3l Lagh ASHE poad Aol ALl Y1 s (o301 Roamal) AECAN Bl yall ALl il o)l Jgm 5.1 -l Y oLt il
Saeall a8 Bisie e Ualifiel of Ul 3 hallde gendl)

6 AV il il g 4 Al clulhiall daal pa Jea Al

3 p baliie ) 5 Liale alf Jom 5 Lapos 0l 5 2W1AS Al s ae diliie dnasall A8 gl ol dllall o gladll (8 cLina e N 130
Qv_juﬂ\”‘ylas)g}jwu\nembwmgﬂji@;ﬂmlmyjzomm1(,3J¢15)J\Ojsgaujmaﬁigﬁju¢gj
ottt W 5S e ol oY AS A dali e (gale 53 Al ()5S s any e 2023 acinn 30 8 dagiiall e il daniill 8 5 N4 agd daaN

(5 Sl g o iy 5 S8l Ly 43Daad 5 1968 dind 32 48 () Al ASSY Aol clallas Al Lale 2 50 ol cliiaad o A (g g dllS
Aauill 5% IO Al LeiatY 5 Jlall 3 gud L 0L 2010 4 7 8 ¢ Gl ASAY ety Aileidll il 515 48 pocaall iguall andaii
el La S e A ol AYTAS il Bl 8 Udke Sisidn s Sle 2023 adine 30 8 dpglial) gl

(CPA) Ut dena ciphalline
(143894 45 ) s yo L) 1)
palS il g laall g cetdadll — 50 ) 65 il ja

Sl
2023 ussi 31



PN GrantThornton
N _.‘." M“'" ‘\9/\37".\"‘&5,‘34’:3

Aol pall p yi g Aaanal) AEECl) At yal) Adlall e ghaal
.o, — Sl g Jagalll Adlall o) 5} AS gana

e Aaglil) S i g

g oSl

(AEaa ;2) 2023 suisw 30



Aadall

L Aol il il 5 £, O — el g Jasaill Al 051 A sana
daanall AECaY At pall Alalf cila ghrall
(A88aa 1u2) 2023 el 30

Axalgall st

peanall LSl a jal) iAo LY Gl

anadl Sl o gall AT Jaldd) JAsl g Jiluddl of LY ol
peanall AT} A jall ALt Sl ol

el G o jall Aslall (ggha Bl il

el LSl (o jalf 430030 clBBanl) Gl

daanalt A58l dla sal) Allall il glaall g cilabiayf



GrantThornton

sl Gpued! 3bae ML‘Q\——:} Clgally ellazl!

. \ 4 = T e A i
~MLA I gttt = Tomsms ‘
130303 u__ 1 2988 v so

cognall Aoy

www.grantthornton,s comiw
daanal) d8iCal) dgda yall Adlal) cila glaal) daa) pa g &0

S0 (pdaa liaef 3aluall )
oo — il s y sl U 1) f Ao sana
<y sSll

4020

(eI Al o L]y o paill Ll 51 e sl (33 el amnall S sl Ll 5 el gl Ry Ui
J\ C\_.J)j‘uulmj\ w\ ws,dl u;fh g_.t_mb 2023 )ww 30 L,,Jt_,,s ("uwl"_,\“?@ﬂ )Luu) L@Jml_\.“ utsfdlj
u;ﬂ\dw|uu)M\oMUAJLJJ\JQ\ULUJM|4€_~J\GADJ|J‘}!\U| @)Ldldh@q_udlwlwlUMMM|um.mb
S il B e slaall @l g Ui cpe e o o Ui gpene ¢ (2) liadh 8 sl G padl Gl i g dmasall A8
Liaad e N 1ol deandl

dxal pell 3lai
sl Sl us\fdﬁwuaﬂ\ A uu}u\ e el sl et 2410 ujﬁn Juuﬁm,mu\wmﬂ
Ll ol ladll Uiy 80l e g pa IS daa. «»u«ﬂ G5 o) 6 A nal pall el )y Al Faal a2 ueelau
Ul o Y Lt ] 580t IR (o laagant (K il 5 i o sl 51 B8S Usm sl o Jgemall (o LSy ¥ il 5 ¢ sl
il (slay

Alall al 53l A8S e claalae | iy o A ven) 48K dla el L) e gheall ol afie Uilaag La iadad 3y o) 438 clia) ja e ol
(2) gl (2825l sl s i

ol 2803
0y (3l Lagh ASHE poad Aol ALl Y1 s (o301 Roamal) AECAN Bl yall ALl il o)l Jgm 5.1 -l Y oLt il
Saeall a8 Bisie e Ualifiel of Ul 3 hallde gendl)

6 AV il il g 4 Al clulhiall daal pa Jea Al

3 p baliie ) 5 Liale alf Jom 5 Lapos 0l 5 2W1AS Al s ae diliie dnasall A8 gl ol dllall o gladll (8 cLina e N 130
Qv_juﬂ\”‘ylas)g}jwu\nembwmgﬂji@;ﬂmlmyjzomm1(,3J¢15)J\Ojsgaujmaﬁigﬁju¢gj
ottt W 5S e ol oY AS A dali e (gale 53 Al ()5S s any e 2023 acinn 30 8 dagiiall e il daniill 8 5 N4 agd daaN

(5 Sl g o iy 5 S8l Ly 43Daad 5 1968 dind 32 48 () Al ASSY Aol clallas Al Lale 2 50 ol cliiaad o A (g g dllS
Aauill 5% IO Al LeiatY 5 Jlall 3 gud L 0L 2010 4 7 8 ¢ Gl ASAY ety Aileidll il 515 48 pocaall iguall andaii
el La S e A ol AYTAS il Bl 8 Udke Sisidn s Sle 2023 adine 30 8 dpglial) gl

(CPA) Ut dena ciphalline
(143894 45 ) s yo L) 1)
palS il g laall g cetdadll — 50 ) 65 il ja

Sl
2023 ussi 31



A Aagitall gl Al

L Anlill s plllg £, 0 — el g Ja gl Al 0413 Ao gana

o dagaiadl gl AN

Aaanalt A85CaY dala pall dflalf ila glaall
(ABsa ) 2023 salew 30

anad) i) Aa yall iladdl o LY ol

el 30 Siada 30 el 30 el 30
2022 2023 2022 2023
(Are ye) (1&54.. ) (Aae ) (:cm,. =) claliayl
S o S L
<afal
310,336 259,391 85,425 121,973 e dilaiil ol g (e o)y
2,354,892 1,308,518 754,599 531,019 eJae ga 2 gie (ga bl
448,209 719,994 159,021 288,006 Ll s (e Gine
127,633 173,138 41,160 57,779 il clal
350,636 418,599 116,605 139,471 6l g bl )
126,971 - (44,266) - s_oabiall i il gy adiae il e e ll/(Lilad)
- 1,038,808 - 1,038,808 13 skl a8 < lie e L)
LY A (e Aalall el Alle J aal s g
756,884 129,877 226,501 6,322 BEFFNIY
e Adalal) Al Aallalt J gD Alalall el 8yl
5,668,186 (51,711)  (1,229,933) (12,514) Slall 5l b, s
1,982,204 729,165 1,392,530 591,991 12 s ) S b il (ga ian
3,607,864 4,533,350 452,520 556,969 chol ey 55 sl )
201,464 1,078,473 (105,157) 4,670 5.1 Lin ) CBleall A i e (3_lid)/ )
272,691 222,119 53,646 47,589 oAl )
- Ay Alatt) Jaludl Mgt aed Ganadis gSe
721,541 125,615 138,080 74,640 9.3 bl
el 2l g 2l LY s Ganaia Se
- 2,900,149 - (68,910) 7.2 Jntadl
16,929,511 13,585,485 2,040,731 3,377,813
s AY slel g ciy aall
(2,260,042) (2,281,235) (682,008)  (790,538) Ol ge IS
(1,142,218) (1,086,152) (391,359)  (364,821) Ltal s Fpa g iy lae
(677,741)  (1,310,402) (240,629)  (464,648) Jagad IS
(179,692)  (163,218) (66,465) (54,698) igiayl
(276,436)  (375,777) (107,651)  (207,767) alls - Leluans 8 o e ) 3 panadae
(1,150,879) = (78,431) . B Jainall Jabeal 2l g Sl Gl s jacade
(5,687,008) (5,216,784)  (1,566,543)  (1,882,472)
A o1 Anan'pa duan Cluanadia Jib § bl ey
11,242,503 8,368,701 474,188 1,495,341 a8 3l g Apiko o)) Alanll a2 3 Ay pia g (aled
- (19,126) 5 (5,588) elall paiill oy Sl s ge arade
(50,409)  (104,487) (36,335) (37,779) Aib gt Alleall pen dy pom aiada
- (32,428) - (9,192) BN panmda
11,192,094 8,212,660 437,853 1,442,782 bl
= el
9,383,949 6,638,299 216,382 1,393,013 YAl Sl
1,808,145 1,574,361 221,471 49,769 8kt e avaall
11,192,094 8,212,660 437,853 1,442,782 bkl
11.633 8.216 0.269 1.741 6 (0s8) AV AS ) Siay dalil) Lpula) agud! dng
11.610 8.199 0.269 1.738 6 () a¥) A4S 5l ey dualil) Adidal) aguadl &)
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b griall gl A3

el 30 Sl 30 el 30 s 30
2022 2023 2022 2023
(Aae ) (AR ) (Asaa y) (A8 )
SN &3 I L
11,192,094 8,212,660 437,853 1,442,782 5 il
s AT Uald (pileal Y ] gl
il 5 L ¥ Gl A Y lpdsivai sole ) ol 3 3 5
el Sl el
AT Celal Jaall JNA e Al Al Adle ) gusl
(16,723,985) 2,068,270 (6,859,293) 7,268,036 8yiall A il Alalal) Aagll) 8 puaill dla -
sl o U ¥ Gl A Y lpdricat sole ] oD 26 0 50
panall ISl s sl

LAY bl Jaal JYA e Alalal) Al ddle J geal
95,186 (514,868) 50,228 (178,108) Bl oA il Alalall Aaglf 8 pudl Jdla -
729,918  (4,185,866) 464,316 228,937 (5.1 zb=dh) Ll Cllee dan i (e Aty il 8
(364,359)  (449,232) (834,391) 38,049 e S il (oA AL (Lilud )/l gl (e Fuas
(16,263,240)  (3,081,696) (7,179,140) 7,356,914 BAAL (gAY ALaLdl) (dbedliy/cila Y1 Mlaa)
(5,071,146) 5,130,964 (6,741,287) 8,799,696 58l ALl (_dbasdliy/cial ) lan]
1 daldl)
(1,589,091) 6,093,407 (4,501,777) 8,903,030 AYTAS il S
(3,482,055)  (962,443) (2,239,510)  (103,334) 8 jhauaall jE anaall
(5,071,146) 5,130,964 (6,741,287) 8,799,696 3_adll ALalidf (_dbeaddl)/calal oy e
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(ABBaa 1£) 2023 ssaisw 30
geanall (AL s pall ALl S pall Gl
e 30 ey 31 sl 30
2022 2022 2023
(A3 ) (d8as) (Aidsa ) Slaliay]
& a S 4.3
Jsa¥l
8,081,585 9,435,552 4,885,758 7.1 Jalaall sl 5 )
- - 1,887,281 8 Ja¥ pilag
465,944 675,603 2,117,868 9 Lpae bl Bl Mg pad
23,733,349 21,805,860 22,221,127 10 sl 512U Y OBA e Al Al Gl J gl
8,479,356 8,480,050 7,750,243 A Jgal s Aae aed
1,318,738 1,309,066 1,312,832 5 yalial iyl g dadiae ol e
111,872,047 114,845,728 118,730,031 11 DAY QLA Jaall JOA e Aalall dailly e J gual
31,558,287 31,679,487 30,638,294 12 A S 5d b Ll
2,440,180 1,886,005 1,620,374 13 sl 3 e 3 ol
1,434,929 1,420,244 1,376,189 A il Ol e
2,110,069 2,049,843 1,908,919 Slana 5 ClSliee
191,494,484 193,587,438 194,448,916 Jsa¥l £ sara
Aslall (3 8a g gl
pyadd
6,689,665 6,565,294 9,396,685 14 Al pyeai 5 L83 aed
10,322,634 13,633,634 10,592,834 15 da¥ Las i
15,394,850 15,040,700 14,686,550 16 s cla e
1,670,624 1,745,631 1,777,515 (il pall daxd e 3Sa panaia
34,077,773 36,985,259 36,453,584 »3aill £ gana
ALl (3 58a
83,098,345 83,098,345 83,098,345 17 Jualt
9,355,213 9,355,213 9,355,213 sl Jlanal 5 M
(2,437,887) (2,536,238) (1,449,237) 18 A 5A agad
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