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Date: 03 August 2022
To: Boursa Kuwait
Dear Sirs,

Subject: Outcomes of Arzan Financial Group
(K.P.S.C.) BoD meeting.

With reference to the above, and pursuant to
the provisions of the CMA Executive Bylaws
Chapter 4, Module 10 “Disclosure and
Transparency™ of the Law No. 7 of 2010
regarding the establishment of the Capital
Market Authority and regulating Securities
Activities and its amendments, please be
informed that the Board of Directors of Arzan
Financial Group has approved the financial
statements for the second quarter ended 30™
June 2022 in its meeting held today.

Attached is “Financial Results Form™ in addition
to the Interim Condensed Consolidated Financial
Statement and External Auditor’s report for the
period ending 30 June 2022.

Sincerely Yours,
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Copy to the Capital Market Authority
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i Approved financial statements.
! Approved auditor's report

This form shall not be deemed to be complete unless the
{ documents mentioned above are provided
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‘ M e Statement '
2021-06-30 2022-06-30
L. RN —
; 1 35, ales gl (3,lasl) ¥l Bl |
%149 3,683,847 9,167,567 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
. %150 4.539 2Ll 11.343 Ll 3aasells Rl el (Bylans) sy
. %150 4.530 azazli 11.321 2aaxll Basic & Diluted Earnings per Share
: Yglusl! Slogagll |
%62 28,597,750 46,235,378 2 e !
: Current Assets A
Slageall Jlez!
L %18 167,828,892 197,935,646 sl
Total Assets
Wglusl] cobgliall |
%(12) 11,125,290 9,786,490 L A
Current Liabilities RIS g Y
Exbag il Yt
%9 31,012,914 33,895,489 . el
Total Liabilities ]
_ A0S, A maluces ol 2SI Byas Jlax i
%11 107,853,139 120,224,084 Total Equity attributable to the owners of the
4 ' Parent Company e
| Ll sl alaldl et |
i %122 6,454,117 14,305,319 . ) |
i Total Operating Revenue s ]
R T DR P S
%132 4,638,722 10,768,315 _ : Heriegle ]
el Net Operating Profit (Loss) ot o 0
g sull JWI oy / LaSTAL 3Lt |
%0 %0 %0 | G/
; ‘ Accumulated Loss/ Paid-Up Share Capital o
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%152 2,278,939 5,746,565 Net Profit (Loss) represents the amount attributable
o i et ] to the owners of the parent Company
%153 2.809 .l 7.119 el Aaanlly Ll ol (5)las) Aems,
%153 2.804 zaazll 7.105 2zzxll | Basic & Diluted Earnings per Share
‘ LT ; : i) e ad ol y Sles
%112 3,931,762 8,341,376 : & i
. Total Operating Revenue
i Ll 2T (Bylaeill) pesydl Blio
%157 2,961,720 6,915,702 | _ _ Sesledige
L - Net Operating Profit {Loss) ’
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e Not Applicable for first Quarter

Decrease in instalment credit debtors.

Increase in revenue from contracts with customers.
Increase in Gain on sale of financial assets at fair value
through profit or loss.

Increase in change in fair value of financial assets at
fair value through profit or loss.

Increase in realized gain from sale of Properties held
for trading

Decrease in share of results of associates.

Increase in Gain on foreign currency exchange.
Increase in Dividend income

Decrease in finance cost.

10. Decrease in reversal of provision instaiment credit

debtors.
1. Increase in provision of credit losses for restricted
cash and cash equivalents.
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4. | Adverse Opinion O oSlas gl | .4

in the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not

considered complete unless it is filled.
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Oatami Al-Aiban 8 Partners

Al-Qatami, Al-Alban & Partners Souq Al-KabeerBuilding
Block A - Sth Floor
P O. BOX 2986 Safat 13030
Stateof Kuwait
T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on review of interim condensed consolidated financial information

To the board of directors of
Arzan Financial Group for Financing and Investment - KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Arzan
Financial Group for Financing and Investment - KPSC (“the Parent Company™) and its Subsidiaries (“the
Group”) as at 30 June 2022 and the related interim condensed consolidated statements of profit or loss, profit
or loss and other comprehensive income, changes in equity and cash flows for the six-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of presentation set out in Note 2. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Seope of review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Emphasis of matter

We draw attention to Note 5.1 to the interim condensed consolidated financial information, which describes
the possible material effects of uncertainty with respect to the Group’s exposure in Lebanon. Our conclusion
is not modified in respect of this matter.

Report on review of other legal and regulatory tequirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No.1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the six-month period ended 30
June 2022 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provisions of Law No. 32 of 1968, as amended, concerning currency, the Central Bank of Kuwait and
the organisation of banking business, and its related regulations, or of the provisions of Law No. 7 of 2010
concerning the Capital Markets Authority and its related regulations during the six-month period ended 30 June
2022 that might have had a material effect on the business or financial position of the Parent Company.

= Ny
o~
Abdullatif M. Al-Aiban (CPA)

(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
3 August 2022



daa) sal) 4 85 g daanall ARECAY) dta yal) Adlall cila glaall
£.la. b — Sl g g gaill Adlall (1)) A8 gana

Led daglil) s il g

S <)

(A 1) 2022 5555 30



L Al il il g 8, 0 — el g Ju galll AdLal) (0 31 Ao gaa
daranall A8CaY dta pall Adlall ila glaall

e

(488 1£) 2022 5852 30

iy giaall

Ao yall gy A5

anal) Gl s galf jiluddl gl LY ol

feadall LSl s yall AV Jalddl Jadl g il ol Z L ol
fanall CES) o yall Ml 58l (il

el CECalf da palf Alal) (3 gha 8 i padl oyl

fanall GGl da el Ll cladal) ol

aanall A€ Al palf Adlalt cila glaall Jga cilaliay)



) GrantThornton

el Byl 3 )lae @l by Slually i~ Uaslt
e pputt = Ty
13020 3licall 2986 .o
SR
+965-2244-3900 / 9 a5
+965-2243-8451 51

www.grantthornton.com.kw w‘ m‘ aﬂhﬂ‘ @LA-“ QLAJM‘ a}e‘f J..L)ﬁ

30f udas pliacf satualt Y
g O — Ll 5 Jy gaill ALl ()1 A gana
sl

("(,WASJ.‘AV')&J?UJ JWYlJLLMAJNlU\)JMM&JA}l@;A\uﬂléﬂ\wxu\ﬁﬂ\uumiwm
}1 e T Tl Al Byl Il 2022 5558 30 o8 LS (" el Lol ) Lyl Ll IS 20
c.\)l_m.“ L_UA@A\_\@_\.\.J\ el Aa 5_yial d0atl) ladatlf o dlall djh@&_\\_).\a_dl} SAYE Jatal Jaally slaall CL‘JY\J el
U‘ (z)c@l@&_\dlua_).dlqumJWluﬁAlu;ﬂluu\uuM\am Uae g alae) oo A gpudi dgall o 5ty
Lead e I \Jl.\ul«ﬂmd\w\d;ﬂ\é\.ﬂu\uhw\dhdpbam\us}uu|géwjjm

mW/d&J
Mmuwmalfdawmﬂtuu\uuw\m\f"241omlﬂt€@g;&u\‘g,ﬂuwmjumtwmm
w@\}duljf\y‘ucuﬂj}.ﬂ.«]\UML)A\QJ\ulJLuA.mY\ﬂ\_\;_,JcMJMcMhﬂldN|uuju\m\fuuu sLinall
4_11}3.“JAJLMHIJBJ&JJMU—G&_)A}AJS&UJ&M“)AMU&JU‘ d):-y“\_x;\)&jlu\;\ﬁ‘_gw\m‘ﬂ\u‘ﬂﬁ‘d_uhj
Lo Y Lald lla) G0l O8 che Loan s 5 & pm sl 531 08 Jgm lasls o Jgemall (0 LSy ¥ M 3l
Gl sl

(2) gl (A5l sl aall Gy

¥ ST
Oy ey Lo Sl el i al) Lalall JEY) Gy (o815 Rmamnall ZEC Byl ol ALl il shall J g 5. liad ) oL 4 s
Sl e i it e Ualiiad of gl 8 hladlde geadl)

G AV Ly pdinlf p 45 g8l cluthialf daad ja Jga S
Liade (A2 al cliaad jo IS4 g oIS Y1AS a0 iy aa Lite Toanal) 8N Ayla ol Ll e sheall d cliinal ya ) (ol
ew\qulmjlum1my,2016M1aﬁjuﬁﬂlu}m}zozz}u}go@q_\d )@_uld_uli byd);uulmu

uﬁﬂ\u}ﬁ‘dujmluhu@/h.\u)1968444.»332?SJUJJLQ\?SAYM.\LAQ_:MB.AM‘MQSMJ_).w(dcl_\.\a_x\fd)aunjcdjﬁ
4_\.“\3\bﬂdh@é&hﬂ\@myjd\_«l\dlﬂlmum2010m763)u}41.ﬂ\(;\$;\]}\cuw‘c_\bﬁ\jmw\w‘ﬁm‘,
él.o.“bh)ﬂ)ajey‘ﬁﬂ|h@&hau}yh‘5é&2022‘544‘5-130654_1@_\;&5‘)@.;4:\

" Ny
"~

(CPA) lpall renss Ciyhalllae
(14804 3 pad e il )
palS s Ol 5 (oaldaill — () 550 ) 55 il o

SPN]
2022 bt 3



LgJAuLd\ulSJudU&d?uu S g o gatll dall o 50 de gana

daanal) A8 dta ol Ltlal] il glaall
(AHia 2)2022 3535 30

ganall LS la pal) el ol 2L ol

B gl gl Adud) s Aagiiall gl AL
5230 955 30 38530 959 30
2021 2022 2021 2022
((Bae o)  (ABdaa ) (e )  (ABBa ) el
S da E K
<bal i
587,822 224,911 239,017 86,128 Aipe Alatih Talaadl g Cga al
1,395,385 1,600,293 359,762 498,194 eDac e 358 (ge by
259,864 289,188 132,455 150,466 Jopusiily Claia (e Bina ey
77,606 86,473 37,808 49,187 il oty
200,789 234,031 121,822 119,343 Sl g bl
- 171,237 - 2,937 8aliall i lie a (e Gine )
A A e Al il dle J goal s o
56,579 530,383 36,527 302,652 5obasll
Aolall Lol AL J g sl dall 8 el
1,453,653 6,898,119 1,091,704 4,294,754 8kt gl sl YA e
964,773 589,674 521,753 83,739 11 Ao ) S 33 R (e doan
2,145327 3,155,344 1,729,704 2,786,146 Ul by g sl
(757,699) 306,621 (369,204) (72,324) Fgria ) ciStaall dan i (e gy /(5 )
70,018 219,045 30,414 40,154 e
6,454,117 14,305,319 3,931,762 8,341,376
AN sle W Lia laall
(1,464,759)  (1,578,034) (669,288)  (687,662) B il
(675,943)  (750,859) (307,153)  (391,399) Ay Nipdepze g
(613,225)  (437,112) (289,395)  (206,594) gt cais
(128,248)  (113,227) (63,951) (52,850) SR
1,473,387 583,461 421,441 (45,725) (sibaally - Ay dilai
(78,601)  (168,785) (947) (8,609) lebuost u-ﬂ'u A Sl (50 panmdia
(328,006)  (1,072,448) (60,749) (32,835) 5.1 inall Jalaall 51 5 S50 L) ik Ganada
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