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Dear Sirs, ey Al Ay
Subject: Outcomes of Arzan Financial Group AUl oyl dcgame Bylal | plees gloiol mlis :poumoll

(K.P.S.C.) BoD meeting.
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With reference to the above, and pursuant to i st :
the provisions of the CMA Executive Bylaws 00 b Juadl oISl Slecs eodlel gyl 3L,
Chapter 4, Module 10 *“Disclosure and Luduanall At (e "Adladlly 7 LadYl" jalall LS
Transparency™ of the Law No. 7 of 2010
regarding the establishment of the Capital
Market Authority and regulating Securities ol mladl 2y clag@dbuaiy LI Gle¥l blad edaiss
Activities and its amendments, please be
informed that the Board of Directors of Arzan
Financial Group has approved the financial delozzl (32022 Aeniw 30 § gkl el anpll auds L
statements for the third quarter ended 30™
September 2022 in its meeting held today.
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Attached is “Financial Results Form™ in addition Sl ) 28Uyl "W sbiled) " 7z 39 @S0 38,3
to the Interim Condensed Cor'lsolidated Financial el e bluondl (iblye 5ya50 Aaesel] 2asSL AU
Statement and External Auditor’s report for the 2022 etize 30 .8 Zuall
period ending 30 September 2022. 2022 a2 30 @ Al

Sincerely Yours, oo paiilly alisd 3518 Jguds glindsy

Jassem Zainal
Vice Chairman & CEO
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Arzan Financial Group
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Company

A;;z-zl.n Firﬁncial Group for Financing and Investment.-I(PSC

b latladly Josazll AU o0 Aegazes

2022-09-30 =

2022-10-30

Required Documents

e tpll Ll

Approved financial statements.
Approved auditor's report

documents mentioned above are provided

This form shall not be deemed to be complete unless the
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Gledl
Statement
2021-09-30 2022-09-30
A1 38, 401 aluss Gobidl (3yludl) m)ll Glo
%62 5,804,002 9,383,949 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
%63 7.156 2l 11.633 ulul 2aazlly wladl peadl (5lus) 2,
%63 7.143 qazsll 11.610 aaazll Basic & Diluted Earnings per Share
Wgluzt) =lagagl!
%21 34,316,297 41,565,555 Gy |
Current Assets 5
&) I dles] |
%2 . 187,221,072 191,494,484 ) LA i :
Total Assets
Aglall ilgllal
%(9) 11,206,466 10,181,613 S ez
Current Liabilities
Shglkall o]
%11 30,566,699 34,077,773 o : ¢
Total Liabilities
A4S, e alill 2SI o Jlan
%(3) 119,343,969 115,557,651 Total Equity attributable to the owners of the
Parent Company
Al adh clald Jlae)
%51 10,753,361 16,207,970 . -
- Total Operating Revenue
Aba a0 (35lul) sl Bl
%61 6,979,442 11,242,503 ; ; Rhasdede
Net Operating Profit (Loss) |
3Ll JW oy / 2eSTAL il
%0 %0 %0 Bty
Accumulated Loss/ Paid-Up Share Capital
Financial Results Form p AU ol gl g s
age 1of 3
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Oled!
Statement

2021-09-30 2022-09-30

‘091 as, 4l ‘_?Ai.-ew welzll (3,Lusdl) E,." “gl.p

% (90) 2,120,155 216,382 Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
% (90) 2.617 2l 0.269 aeulul Bkl ALY i) (3:Lia) Ay |
% (90) 2.612 aaazll 0.269 zazxl| Basic & Diluted Earnings per Share
EPPER PER Y J0] By | PO
% (56) 4,299,244 1,902,651 3 i
Total Operating Revenue
Aalaadl (L) sl Lo
% (80) 2,340,720 474,188 , _ plede
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥iall de gy ¥ @

1. Decrease in instalment credit debtors. Aozt bLudl Sl on ilolal G oalisst .1
j 2. Increase in revenue from contracts with customers. dles po 3gie oo lalyl d8sl; .2
‘ 3. Increase in Gain on sale of financial assets at fair value P LB 35 o Baball Lty Bl gt pus oy sl .3
; through profit or loss. L l
| 4. Increase in change in fair value of financial assets at Ca o
| fair value through profit or loss. I e Aalall Zagally Alle Jguad Aslall Aesall § il G0l 4 |
| 5. Increase in realized gain from sale of Properties held sSlasdl ol 2L 5
for trading .
Bylill oy olylic au e ils asly .5
6. Increase in share of results of associates. . SRR UA = @‘j #
7. Increase in Gain on foreign currency exchange. Aoy S @l o Baxdl G305 .6
8. Increase in Dividend income Agnaldlee bomi ey d83ly L7
9. Decrease !n finance cost. o . -CL;” lasies 3L 8
10. Decrease in reversal of provision instalment credit ’ - |
debtors. el A5 § palassl .9
11. Decrease in provision of credit losses for restricted e Aplesl boludl cMpud mad pavaie 5y § (alasst L10
cash and cash equivalents. ol Jolakl wastly aaild olass¥l las o § alasal 11
|

299,822

981,221

Financial Results Form AW bl gl 7 390

\/ Ku i.i |hiiii| Page 2 0of 3 N

g Sl 1FITosle i TEET wp — Ol 2 gl 1o s glad §ab — (9T0) TTETAAVO: yusSLS — (9T10) T ... 1@ il
Tel: (965) 22203000 - Fax: (965) 22428875 - Sharq - Ahmad Aljaber St. - Arzan Tower - P.O. Box: 26442 Safat 13125 Kuwait |

Established on 15/4/1980 19A-/€/l0 J;II.DCI._I.U_I.IJU
Paid up capital KD 83,098,344.500 Commercial registration 29629 www.arzan.com.kw Q179 erlad Jaw &a A, - GAPEE.O- - £gbiol Jlall yul)




Y ‘
Arzan Financial Group auJloJl ljjl aegor0

For Financing & Investment K.P.S.C. £ogh 4] wilg J— g il

Caligl

1. | Unqualified Opinion X laimze pigly | .1
2. | Qualified Opinion O Laimia gly | .2
3. | Disclaimer of Opinion O sl slugf s | .3
4. | Adverse Opinion O oSl gy | .4
In the event of selecting item No. 2,3 or 4, Watcm 4 513 512 @3, 0y jlas Jlay
the following table must be filled out, and this form is not i oty o SiSie Syl Lk sty Wy o U sl

considered complete unless it is filled.

4ads Slasies
| s R
E Cash Dividends )
| et o] b )
[ Bonus Share ]
| &3l Sl
| ..\:-ﬁ}' .
| Other Dividend
) Tl i pue
. No Dividends
JI.L;G}" Dj){.c JU.‘ LJ”J b.}LD
aese ¥ Az ¥
Issue Premium Capital Increase
| JWI el agaies
| “L.’.ﬁf'. y .
{ Capital Decrease

; Byl udma (putdy il
Jiay G ool
[,4““@ @iaaiil gyl oo
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Q Grant Thornton

Al-Qatami, Al-Alban & Partners
Al-Qatami, Al-Alban & Partners Souq Al-KabeerBuilding

Block A - 9th Floor

P O. BOX 2986 Safat 13030
Stateof Kuwait
T+965-2244-3900/9
F4+965-2243-8451
www.grantthomton.com.kw

Report on review of interim condensed consolidated financial information

To the board of directors of
Arzan Financial Group for Financing and Investment - KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Arzan
Financial Group for Financing and Investment - KPSC (“the Parent Company”) and its Subsidiaries (“the Group”)
as at 30 September 2022 and the related interim condensed consolidated statements of profit or loss, profit or loss
and other comprehensive income, changes in equity and cash flows for the nine-month period then ended.
Management 1s responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with the basis of presentation set out in Note 2. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Intertm Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the basis of
presentation set out in Note 2.

Emphasis of matter

We draw attention to Note 5.1 to the interim condensed consolidated financial information, which describes the
possible material effects of uncertainty with respect to the Group’s exposure in Lebanon. Our conclusion is not
modified in respect of this matter.

Report on review of other legal and regulatoty requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books of the
Parent Company. We further report that, to the best of our knowledge and belief, no violations of the Companies
Law No.1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the nine-month period ended 30 September 2022 that
might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, we have not become aware of any material violations of the
provisions of Law No. 32 of 1968, as amended, concerning currency, the Central Bank of Kuwait and the organisation
of banking business, and its related regulations, or of the provisions of Law No. 7 of 2010 concerning the Capital
Markets Authority and its related regulations during the nine-month period ended 30 September 2022 that might
have had a material effect on the business or financial position of the Parent Company.

ol s
o~
Abdullatif M. ALAiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
30 October 2022
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(GRe ) (Whaa ) (G ) ()l
i ) I L)
abal )
835,250 310,336 247,428 85,425 Ao Apilatl Taluad] gt (g bl )
1,857,778 2,354,892 462,393 754,599 # D a3 gie (o Dbl )
391,648 448,209 131,784 159,021 Jopilly Cilasae (e (Bime )
119,792 127,633 42,186 41,160 el bl
331,662 350,636 130,873 116,605 20} 5 ol
= 126,971 S (44,266) 8_abiall el jle wu (e diina L) /(ilasd)
Szl O9 e Aalad) el Al J sl s 00 M
158,956 756,884 102,377 226,501 5l
e Aol il AL J gua U Alslall a8l 5yl
2,376,621 5,668,186 922,968  (1,229,933) 3_badll gf pll I
1,806,236 - 1,806,236 - skl ad i b laiud ay (e )
1,668,201 1,982,204 703,428 1,392,530 11 Al S5 S o Lan
2,437,896 3,607,864 292,569 452,520 gl ey 5 bl )
(1,346,953) 201,464 (589,254)  (105,157) a1 el daa 5 (e gy /(B
116,274 272,691 46,256 53,646 oA <l
10,753,361 16,207,970 4,299,244 1,902,651
s AV sle ¥l g ciy uadll
(2,063,682)  (2,260,042) (598,923)  (682,008) Opilh 5ol
(939,351)  (1,142,218) (263,408)  (391,359) Al s A sae iy lae
(854,995) (677,741) (241,770) (240,629) ‘ i sed i
2,222,113 721,541 748,726 138,080 ball - Anae A latt) aludl CBlgud aed panada 3 )
(194,172) (179,692) (65,924) (66,465) ety
(417,309) (276,436) (338,708)  (107,651) lednand & &l S () 1 pasada
(1,526,523)  (1,150,879) (1,198,517) (78,431) 7.2 Jatiaall Jabaall i 5 il Glaiiyl ilad anede
(3,773,919)  (4,965,467) (1,958,524)  (1,428,463)
ATy oS A g0 A pncds 85 T )
6,979,442 11,242,503 2,340,720 474,188 BLE M g Agiha gl Alland) a3 Ay pula g
(43,037) = (14,758) - (elall iill iy S s 5 panaiie
(100,056) (50,409) (35,654) (36,335) Lo gl Allaall aos Ay jon paade
(24,785) - (8,689) = S
6,811,564 11,192,094 2,281,619 437,853 8 i) gy
5,804,002 9,383,949 2,120,155 216,382 S ECRAIPES
1,007,562 1,808,145 161,464 221,471 8obuudl je paaall
6,811,564 11,192,094 2,281,619 437,853 5l 7
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