Ref: KIPCO/DGCEO 31/26 dated May 14,2026
Capital Markets Authority
Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regularions of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of
Law No. (7) of 2010, amended by Law No. (22) of 2015 on
the establishment of the Capital Market Authority and the
regulation of securities activity and its amendments.

We are pleased to inform you that the Board of Directors
held its meeting on 14 May 2026 at 1:30 pm where it has
discussed and approved the interim condensed
consolidated unaudited financial statements for the
period ending 31 March 2026, Also, please find enclosed
the quarrerly financial statement results form (Q1) along

with the auditor report.

Pursuant to the requirements of Boursa Kuwait rulebook
issued under resolution (1) 2018 and since KIPCO has
been classified within the ‘Premier Market”, KIPCO is glad
to announce that the analyst conference will be conducted
on Tuesday 19 May 2026 at 2:00 p.m. local time through
a conference call. Interested parties may visit our website
www.kipco.com under Investor Relations page for
instructions on how to participate in the conference call or
contact KIPCO via email: kipco.ir@kipco.com.

Sincerely,
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Samer Khanachet
Deputy Group CEO
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Kuwait Projects Company Holding K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March
2026 2025
Notes KD 000's KD 000's
Income:
Interest income 194,771 187,754
Investment income 9 9,477 16,808
Net fee and commission income 22,036 21,482
Share of results of associates (3,850) (1,120)
Energy income 15,372 15,255
Industrial and logistics income 73,677 76,892
Educational services income 7,906 7,599
Media and digital satellite network services income 17,775 18,309
Hospitality and real estate income 22,050 22,143
Other income 13,923 8,225
Foreign exchange gain 2,765 10,228
375,902 383,575
Expenses:
Interest expenses 156,454 153,717
Energy expenses 9,511 9,691
Industrial and logistics expenses 60,929 60,579
Educational services expenses 4,495 3,942
Media and digital satellite network services expenses 17,410 21,832
Hospitality and real estate expenses 14,814 16,047
General and administrative expenses 65,106 56,683
Depreciation and amortisation 10,985 10,735
339,704 333,226
Operating profit before provisions 36,198 50,349
Provision for credit losses 4 (11,445) (12,254)
Net monetary loss 24 (5,853) (6,364)
Profit before taxation 18,900 31,731
Taxation (6,648) (6,241)
Profit for the period 12,252 25,490
Attributable to:
Shareholders of the Parent Company 3,522 5,135
Non-controlling interest 8,730 20,355
12,252 25,490
Fils Fils
EARNINGS PER SHARE:
Basic and diluted- attributable to the sharecholders of the Parent
Company 10 0.3 0.7

The attached notes 1 to 17 form part of these interim condensed consolidated financial information

3



