Date : 8/4/2025
Capital Markets Authority
Boursa Kuwait Company
State of Kuwait

Subject: Disclosure from Kuwait Projects
Company (Holding) regarding the invitation to

the Annual Ordinary General Assembly meeting
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With reference to the above subject, and pursuant
to the requirements of module 10 (“Disclosure and
Transparency”) of the Bylaws of law No. 7 of 2010,
regarding the establishment of the Capital Market
Authority and the regulation of securities activity, as
amended, regarding the disclosure of material
information and announcement mechanism
thereto.

We would like to notify you that the company’s
Annual Ordinary General Assembly meeting “AGM”
for the financial year ended 31/12/2024 will be held
at 1:00 pm on Thursday 1/5/2025 at the Business
Center - KIPCO Tower — Floor 54 -Khalid Bin Al
Waleed Street — Sharq, to discuss the items in the
attached agenda. Also, please note that we have
notified the Ministry of Commerce and Industry
about the place, timing and agenda of the AGM.
Participating shareholders shall be able to attend
and vote on the attached agendas items either via
their physical presence or via electronic means as
stipulated in the Kuwait Clearing Company’s
policies and procedures manual related to holding
general assemblies that is approved by the Capital
Markets Authority.

The Board of Directors would also like to draw our
shareholders’ attention to the timeline below:

General Assembly Timeline
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Shareholders, or their proxy, physically attending
the AGM are kindly requested to visit the Board
Secretary office located at KIPCO Tower — Floor
50 during the working hours to collect the invitation
cards.

Shareholders, attending via electronic means, are
kindly requested to visit Kuwait Clearing
Company’s website (www.magasa.com) and
register in the General Assembly’s electronic
system dedicated for general assemblies in
preparation for participation in the upcoming AGM
and to vote electronically on the items listed in the
agenda. The participation period shall start from
the date of the right to attend the AGM (21 April
2025) until the conclusion of the agenda items to
be presented during the AGM, if postponed. The
period for receiving and addressing the
shareholders’ inquiries regarding the matters to be
discussed during the AGM shall be during the
participation period, in accordance with the
policies and procedures manual for eAGM
published on KCC'’s website.

The Board of Directors also wishes to state that in
absence of the legal quorum specified for holding
the Ordinary General Assembly, a proposed
second meeting shall be held at the same venue
and with the same agenda at 1:00 p.m. on
Thursday, 8 May 2025. Shareholders’ participation
and voting shall be via electronic means of
communication. This invitation is also valid for the
proposed second meeting should it occur.

Attachments:
- Application form for the announcement of a

General Assembly Meeting.
- The Annual Ordinary General Ass
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Khaled Abduljabbar Al Sharrad
Group Chief HR & Admin Officer,
Board Secretary
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Application Form for the Announcement of a General Assembly Meeting
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From Monday dated 21/4/2025 till closing
the participation in each ltem of the
Meeting’s agenda by the system’s manager
on Thursday dated 1/5/2025.
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Agenda of the Ordinary Annual General

Assembly meeting for the Financial Year Ended

31/12/2024

Review and ratify the Board of Directors Report
for the financial year ended 31/12/2024.

Review and ratify the Auditor’s Report for the
financial year ended 31/12/2024.

Review and ratify the Corporate Governance
Report and the Audit Committee Report for the
financial year ended 31/12/2024.

Review and ratify the Financial Statements for
the financial year ended 31/12/2024.

Review the Regulatory Authorities’ Report on
violations observed and subsequent penalties
(if any) for the financial year ended 31/12/2024.

Review the Board of Directors’
recommendation not to distribute dividends to
shareholders for the financial year ended
31/12/2024.

Review the non-payment of Board of Directors’
remuneration for the financial year ended
31/12/2024.
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Approval of the Board of Directors’
recommendation to allocate 10% of the
company’s net profit from the year ended
31/12/2024, amounting to KD 1,565,000 (One
Million Five Hundred and Sixty-Five Thousand
Kuwaiti Dinars only), to the statutory reserve
account.

Approval of the Related Party Transactions
Report for the year ended 31/12/2024 and
authorizing the Board of Directors to conduct
related party transactions during the financial
year 2025, and until the date of the annual
general assembly for the financial year ended
31/12/2025.

Approval to authorize the Board of Directors to
issue bonds and/or sukuk (directly or indirectly,
and in any form, nature or means) denominated
in Kuwaiti Dinars or in any other currency it
deems appropriate within the limits outlined by
law, and authorizing the Board of Directors
without limit or restriction to determine the
sum of these bonds and/or sukuk, their type,
tenure, par value, coupon and/or profit rate,
maturity date and all other terms and
conditions as per Law no. (7) of the year 2010
and its executive bylaws (and their
amendments) after obtaining approval from
relevant regulatory authorities.

Authorize the Board of Directors to buy or sell
or deal with no more than 10% of the
Company’s shares according to articles of Law
no. (7) of the year 2010 and its executive bylaws
and amendments.
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Discuss the allocation of 1% of the net profit for
the financial year ended 31/12/2024 for
donation to charity organizations through
Masharea Al Khair Charity Organization.

Discuss the discharge of the Board of Directors
from any liability for their financial, legal and
administrative actions during the financial year
ended 31/12/2024.

Appointment of the Company’s External
Auditor for the financial year ending on
31/12/2025, among those registered in the
Capital Markets Authority register, taking into
consideration the period of mandatory change
of auditors and authorizing the Board of
Directors to determine its fees.

Adana Naser Sabah Al Ahmad Al Sabah
Board Member & Group CEO
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