Ref: KIPCO/DGCEO 30/25 dated May 15, 2025
Capital Markets Authority
Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of
Law No. (7) of 2010, amended by Law No. (22) of 2015 on
the establishment of the Capital Market Authority and the

regulation of securities activity and its amendments.

We are pleased to inform you that the Board of Directors
held its meeting on 15 May 2025 at 1.00 pm where it has
discussed and approved the interim condensed
consolidated unaudited financial statements for the
period ending 31 March 2025, Also, please find enclosed
the quarterly financial statement results form (Q1) along

with the auditor report.

Pursuant to the requirements of Boursa Kuwait rulebook
issued under resolution (1) 2018 and since KIPCO has
been classified within the ‘Premier Market”, KIPCO is glad
to announce that the analyst conference will be conducted
on Thursday 22 May 2025 at 2:00 p.m. local time through
a conference call. Interested parties may visit our website
www.kipco.com under Investor Relations page for
instructions on how to participate in the conference call or
contact KIPCO via email: kipco.ir@kipco.com.

Sincerely,
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Arraya Tower 2, Floors 41& 42
Abdulaziz Hamad Alsagar St., Sharq
2.0 Box 2115, Safat 13022, State of Kuwait

T:+965 22961000
F:+965 22412761

www.rsm.global/kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Kuwait Projects Company Holding K.S.C.P.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Projects Company Holding K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, “the Group”) as at
31 March 2025 and the related interim condensed consolidated statement of income, interim condensed
consolidated statement of comprehensive income, interim condensed consolidated statement of cash flows and
interim condensed consolidated statement of changes in equity for the three months period then ended. Management
of the Parent Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with
the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, and its Executive Regulations, as
amended or by the Parent Company’s Memorandum of Incorporation and Articles of Association, as amended,
during the three months period ended 31 March 2025 that might have had a material effect on the business of the
Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the three months period ended 31 March 2025, that might have had a material effect on the business of the
Parent Company or on its financial position.

‘d
Nayef M. Al Bazie
State of Kuwait License No. 91-A
15 May 2025 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Albazie & Co. is amember of the RSM network and trades as RSM. RSM is the trading name used by the members of the
RSM network. Each member of the RSM network is an independent accounting and consulting firm which practices inits own
right. The RSM network is not itself a separate legal entity in any jurisdiction.




Kuwait Projects Company Holding K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 31 March 2025

Notes

ASSETS

Cash in hand and at banks

Treasury bills, bonds and other debt securities

Loans and advances

Financial assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income (“FVOCI™)

Other assets

Properties held for trading

Investment in associates

Investment properties

Property, plant and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY

Liabilities

Due to banks and other financial institutions
Deposits from customers

Loans payable

Bonds

Medium term notes

Other liabilities

Total liabilities

Equity

Share capital

Share premium

Treasury shares

Statutory reserve

Voluntary reserve

Cumulative changes in fair values
Revaluation surplus

Foreign currency translation reserve
Other reserve

Retained earnings

Equity attributable to shareholders of the Parent
Company

Perpetual capital securities

Non-controlling interest

Total equity
TOTAL LIABILITIES AND EQUITY

The attached notes 1 to 16 form part of these interim condensed consolidated financial information.
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(Audited)
31 March 31 December 31 March
2025 2024 2024

KD 000's KD 000's KD 000's
2,628,390 2,662,597 2,208,699
1,240,124 1,164,852 1,159,896
5,324,075 5,054,157 5,064,320
243,547 219,235 272,128
858,737 853,818 783,510
931,797 927,913 964,315
60,008 79,116 118,463
144,500 148,211 168,255
544,694 541,054 491,104
679,525 675,183 636,054
643,706 646,938 639,666
13,299,103 12,973,074 12,506,410
1,558,389 1,816,595 1,100,450
7,345,615 6,763,221 6,763,930
1,069,105 1,063,873 1,214,532
500,080 499,727 560,829
304,838 305,889 304,786
784,347 794,483 886,177
11,562,374 11,243,788 10,830,704
504,848 504,848 504,848
68,913 68,913 68,913
(120,985) (120,985) (121,498)
114,644 114,644 113,079
76,546 76,546 76,546
(36,352) (36,591) (34,180)
22,413 22,505 22,804
(100,397) (104,378) (121,201)
(7,584) (7,459) (3,326)
118,928 115,827 110,535
640,974 633,870 616,520
184,821 184,821 185,738
910,934 910,595 873,448
1,736,729 1,729,286 1,675,706
13,299,103 12,973,074 12,506,410
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Kuwait Projects Company Holding K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNAUDITED)
For the period ended 31 March 2025
Three months ended

31 March
2025 2024
Notes KD 000's KD 000's
Income:
Interest income 187,754 165,740
Investment income 9 16,808 7,121
Net fees and commission income 21,482 27,408
Share of results of associates (1,120) 1,283
Energy income 15,255 9,863
Industrial and logistics income 76,892 70,808
Educational services income 7,599 7,675
Media and digital satellite network services income 18,309 16,947
Hospitality and real estate income 22,143 19,172
Other income 8,225 16,312
Foreign exchange gain 10,228 9,489
383,575 351,818
Expenses:
Interest expenses 153,717 147,774
Energy expenses 9,691 7,244
Industrial and logistics expenses 60,579 54,991
Educational services expenses 3,942 4,194
Media and digital satellite network services expenses 21,832 18,902
Hospitality and real estate expenses 16,047 12,961
General and administrative expenses 56,683 51,471
Depreciation and amortisation 10,735 10,554
333,226 308,091
Operating profit before provisions 50,349 43,727
Provision for credit losses 4 (12,254) (6,045)
Net monetary loss 2.4 (6,364) (6,887)
Profit before taxation 31,731 30,795
Taxation (6,241) (8,301)
Profit for the period 25,490 22,494
Attributable to:
Shareholders of the Parent Company 5,135 5,841
Non-controlling interest 20,355 16,653
25,490 22,494
Fils Fils
EARNINGS PER SHARE:
Basic and diluted- attributable to the shareholders of the Parent
Company 10 0.7 1.2

The attached notes 1 to 16 form part of these interim condensed consolidated financial information.
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