Ref: KIPCO/DGCEO 51/24 dated June 25, 2024

Boursa Kuwait Company
State of Kuwait

Subject: Disclosure by KIPCO regarding Burgan
Bank obtaining approval from Central Bank of
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KIPCO
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Kuwait to acquire United Guif Bank

With reference to the above subject, and pursuant to R .alSaf-: Yoy el ¢ pmsall Gl 5 LAY

Ll (7) o8 ol L) 2 e (ARG g g LBy
ALl 31 sY1 iz pdai g JLall (31 gaid A oLz 015 2010
Al e sall Claglad) e Zlaiily Glah Lad legidnady

e gAY

the requirements of module 10 (“Disclosure and
Transparency”) of the Bylaws of law No. 7 of 2010,
regarding the establishment of the Capital Market
Authority and the regulation of securities activity, as
amended, regarding the disclosure of material
information and announcement mechanism thereto.
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Please find enclosed the disclosure form of material
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information related to the above subject.
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Disclosure Form of Material Information

25/6/2024

Kuwait Projects Company (Holding) K.S.C.P.
“KIPCO”
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Kindly be informed that Central Bank of
Kuwait has granted its approval to Burgan
Bank (banking subsidiary of KIPCO Group) to
communicate with the regulatory authorities in
the Kingdom of Bahrain to obtain the required
approvals regarding the acquisition of a 100%
stake in United Gulf Bank, based in the
Kingdom of Bahrain (also a banking subsidiary
within KIPCO Group).

Execution of the acquisition process is
conditional to the completion of the necessary
studies and obtaining final approvals from the
relevant regulatory authorities in both the State
of Kuwait and the Kingdom of Bahrain.
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No impact on the financial position.
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Samer Khanachet
Deputy Group CEO
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Impact of the

material information
on the company’s

financial position



