Ref: KIPCO/DGCEO 42/24 dated May 14, 2024

Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of
Law No. (7) of 2010, amended by Law No. (22) of 2015 on
the establishment of the Capital Market Authority and the

regulation of securities activity and its amendments.

We are pleased to inform you that the Board of Directors
held its meeting on 14May 2024 at 1.00 pm where it has
discussed and approved the interim condensed
consolidated unaudited financial statements for the
period ended 31 March 2024, Also, please find enclosed
the quarterly financial statements results form (Q1) along

with the auditor report.

Pursuant to the requirements of Boursa Kuwait rulebook
issued under resolution (1) 2018 and since KIPCO has
been classified within the ‘Premier Market”, KIPCO is glad
to announce that the analyst conference will be conducted
on Thursday 16 May 2024 at 2:00 p.m. local time through
a conference call. Interested parties may visit our website
www kipco.com under Investor Relations page for
instructions on how to participate in the conference call or

contact KIPCO via email: kipco.ir@kipco.com.
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Required Documents

ZAsailly LB ) ) gl Claticual)

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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ol
Statement
2023-03-31 2024-03-31
AV AS 8 aalisey alall (5 5ludll) )l ila
149% 5,124,000 5,841,000 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
383l 5 Al Al (5Ll duay
9% 1.1 1.2 o 2 hpbedl gl (B lest) T
Basic & Diluted Earnings per Share
A glaiall cla s gall
15% 5,878,066,000
° 6,759,318,000 Current Assets
la ) Alaa)
6% 11,799,162,000 12,506,410,000 2l o]
Total Assets
4 glatall by gl
(3%) 7,863,882,000 7,597,508,000 o ’ =
Current Liabilities
2L gllaall  laa)
6% 10,196,588,000 10,830,704,000 . = !
Total Liabilities
AV AS Al cadlisey alall ALl (3 gin e
3% 596,293,000 616,520,000 Total Equity attributable to the owners of
the Parent Company
Al clal ) @\-‘%!
14% 309,292,000 351,818,000 )
Total Operating Revenue
Al il (3 jleall ) Ala
26% 34,769,000 43,727,000 ) o (besd) el o
Net Operating Profit (Loss)
/3681 jn yilus uz g ¥ /3S1 jn il um g ¥ g staall Jlall Gl /7 4 i) yilaal)
NA No Accumulated losses No Accumulated losses Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Al bl il 3 ga
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Statement
2023-03-31 2024-03-31
. AV AS ) adlisey (alall (3 ) )l ila
[/ Gahan Y .y o . - )
Not / Gl Y / G Y Net Profit (Loss) represents the amount
o Not Applicable Not Applicable attributable to the owners of the parent
Company
/dl\.allga:‘y ARy / s ¥ 483l 5 Apules) agudl (5)lud) Ay )
Applicable Not Applicable Not Applicable Basic & Diluted Earnings per Share
/ G ¥ / i Y / i Y Ll iyl ) s
Not Not Applicable Not Applicable Total O ting R
Applicable pp pp otal Operating Revenue
(ORI 1 ezl (5_luall) 7o ila
/ul\e‘l: ol ¥ / ol ¥ b Sl (3_ledll) ) A
Applicable Not Applicable Not Applicable Net Operating Profit (Loss)

o Not Applicable for first Quarter

ds¥ @l Je b Y o

The increase in profit for the period ended | ; a4 ,542024/03/31 b Aagriiall 3 ) 7l b gL ) G A gy
31/03/2024 compared to the previous period ended ) Ao ) ) s Sk 2023/03/31 (b giial A

31/03/2023 is mainly driven by the positive results of Sl 5 s haa) pUEN b de sl clS,d Lol
our group companies’ in the commercial banking, )

-

Food and Logistic services sectors.
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1. | Unqualified Opinion hisie e gl | 1
2. | Qualified Opinion O Lista gl | 2
3. | Disclaimer of Opinion 0 Sl elylaxe | 3
4. | Adverse Opinion O oSl | 4
In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not Lmimy 4 513 512 A8 sl Jlay
considered complete unless it is filled. Afiad o ol Le SlaiSa 23 gl 138 yring ¥ 5 ¢ ) J gaal)
G Y / Not Applicable

ki Y / Not Applicable

&by Y / Not Applicable

ki Y / Not Applicable
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24 Y / None | 2>9 Y / None Cash Dividends
I T daie pgul Cilay ) 58
225 Y/ None '| 32352 ¥/ None Bonus Share |
— Al s
25 Y/ None 225 Y/ None ' Other Dividend
| | gl @i
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foall 3 gMe | Sl Gl 3l 3
25 Y/ None 25 ¥ / None il _J | 20 Y/ None . il
| Issue Premium | | Capital Increase ,
dLA.“ i . ‘....
w9 Y/ None 29 Y/ None I

' Capital Decrease

- Group Chief Executive Officer
and Board Member

9 dcgamal) (gl Luts)l
Byladl uul?u}p.c |

Sheikha Dana Nasser Sabah Al
Ahmad Al Sabah
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1,645,860 1,891,219 1,763,458
1,011,842 1,059,107 1,159,896
5,035,762 5,255,659 5,508,280
245,249 259,962 272,128
804,819 772,303 783,510
832,930 1,051,216 965,596
85,473 118,337 118,463
298,406 150,241 168,255
475,122 484,828 481,713
644,459 641,742 645,445
719,240 642,532 639,666
11,799,162 12,327,146 12,506,410
1,434,855 1,458,593 1,100,450
5,569,086 6,249,147 6,763,930
1,449,199 1,225,964 1,214,532
543,154 560,340 560,829
303,472 304,010 304,786
896,822 863,568 886,177
10,196,588 10,661,622 10,830,704
596,293 611,169 616,520
153,332 185,738 185,738
852,949 868,617 873,448
1,602,574 1,665,524 1,675,706
11,799,162 12,327,146 12,506,410
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10,629 9,863
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7,631 7,675
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13,712 16,312
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7,717 7,244
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3,564 4,194
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