Ref: KIPCO/DGCEQ 128/23 dated November 21, 2023
Boursa Kuwait Company

KUWAIT

Subject :KIPCO announce a strategic deal between OSN+

and Anghami.

With reference to the above subject, and the
requirements of the fourth chapter from module ten
of the executive bylaws of Law No. 7 of 2010,
amended by Law No. 22 of 2015 on the
establishment of the Capital Market Authority and
the regulation of securities activity and its
amendments, regarding disclosure of material

information.

Please find enclosed the disclosure form of material
information related to the above subject.

Sincerely,
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Samer Khanachet

Deputy group CEO
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Disclosure Form of Material Information
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Kuwait Projects Company (Holding) K.S.C.P.
“KIPCO”
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Kindly be informed that Panther Media Group
Ltd known as “OSN” (KIPCO Group’s
subsidiary) has signed a conditional binding
agreement to combine its streaming platform
| OSN+ with Anghami Inc. (Listed on Nasdaq)
and to inject up to USD 50 Mn (equivalent to
KD 15.4 Mn) in Anghami Inc. for a majority
stake in Anghami Inc.

Execution of the transaction is subject to
obtaining customary regulatory and anti-trust
approvals, with the integration expected to be
finalized early 2024.
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Financial impact cannot be determined until
the completion of the deal.
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