Ref: KIPCO/DGCEQ 64/23 dated May 15,2023

Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of
Law No. (7) of 2010, amended by Law No. (22) of 2015 on
the establishment of the Capital Market Authority and the

regulation of securities activity and its amendments.

We are pleased to inform you that the Board of Directors
held its meeting on 15 May 2023 at 1.00 pm where it has
discussed and approved the interim condensed
consolidated unaudited financial statements for the
period ended 31 March 2023, Also, please find enclosed
the quarterly financial statements results form (Q1) along

with the auditor report.

Pursuant to the requirements of Boursa Kuwait rulebook
issued under resolution (1) 2018 and since KIPCO has
been classified within the ‘Premier Market”, KIPCO is glad
to announce that the analyst conference will be conducted
on Monday 22 May 2023 at 2:00 p.m. local time through
a conference call. Interested parties may visit our website
www kipco.com under Investor Relations page for
instructions on how to participate in the conference call or
contact KIPCO via email: kipco.ir@kipco.com.
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement

2022-03-31 2023-03-31
Y AS 5l aabisay (alall (5 lusall) eyl s
59% 3,231,000 5,124,000 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
g all g Ll agdl (3 5Lud) Ay
(15%) 13 1.1 iRl ped) (st T
Basic & Diluted Earnings per Share
U glaidl <ila |
(0.1%) 5,885,693,000 5,878,066,000 2 525
Current Assets
“la | sl
11% 10,625,447,000 11,839,386,000 sl les!
Total Assets
U glaiall iy sl
10% 7,132,262,000 7,863,882,000 o s 2 it
Current Liabilities
2 sl es)
7% 9,602,095,000 10,228,996,000 . = ™
Total Liabilities
A1 A<l ale Lalall Alall 3 gia an)
88% 320,326,000 601,999,000 Total Equity attributable to the owners of
the Parent Company
bzl ol gy sl
93% 162,170,000 313,665,000 , S
Total Operating Revenue
Ll il (3 luwall s i
61% 24,344,000 39,142,000 e e
Net Operating Profit (Loss)
[3eST fn yilus dmgy ¥ /3081 fa yiluus g ¥ g siaall JLall Ll /7 A il bl
A No Accumulated losses No Accumulated losses Accumulated Loss / Paid-Up Share Capital
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Statement

s 2022-03-31 ~2023-03-31
Ak AV AS A anlisay paladl (3Ll )l ila
i / Gy ¥ / G Y Net Profit (Loss) represents the amount
Kpplicablg Not Applicable Not Applicable attributable to the owners of the parent
Company
/d’\,all;?‘i / ol ¥ / ks ¥ Aaida) 5 Lpa) agaall (3_)lusd) 4y
Applicable Not Applicable Not Applicable Basic & Diluted Earnings per Share
/él\.tatﬂ / ol ¥ / ol ¥ Ll bl )
Applicabls Not Applicable Not Applicable Total Operating Revenue
/@':J;a:\z / okt ¥ / ok bl (3 luall) ma Ml ila
Applicable Not Applicable Not Applicable Net Operating Profit (Loss)

Not Applicable for first Quarter
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The increase in the profit for the period ended
31/03/2023 compared to the previous period ended
31/03/2022 is mainly driven by the positive results of
the Group’s entities in the industrial and logistics and
Energy sectors added as a result of the QPIC merger
and the results of commercial banking sector , offset
partially by the increase in finance costs due to
increase in interest rate .
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3,662,000
3,878,000
1. | Unqualified Opinion X Liste ye g, [ 1
2. | Qualified Opinion O Listagl, | 2
3. | Disclaimer of Opinion O Sl elalax [ 3
4. | Adverse Opinion O oSl gl | 4
In the event of selecting item No. 2, 3 or 4,
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the following table must be filled out, and this form is not
considered complete unless it is filled.
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Gy Y / Not Applicable

G Y / Not Applicable

&by Y / Not Applicable

3k ¥ / Not Applicable
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Issue Premium Capital Increase
LJLA-“ i : '. ..
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Capital Decrease

Group Chief Executive Officer
and Board Member
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Sheikha Dana Nasser Sabah Al
Ahmad Al Sabah
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1,528,396 1,523,898 1,645,860
700,915 " 951,798 1,063,554
5,103,127 4,913,260 5,068,170
291,063 269,194 245,249
427,942 712,617 760,923
661,351 838,061 832,930
94,659 87,680 85,473
367,035 292,977 298,406
506,926 484,193 475,122
388,443 628,209 644,459
555,590 724,517 719,240
10,625,447 11,426,404 11,839,386
1,277,094 1,278,342 1,434,855
5,808,209 5,424,125 5,601,494
945,117 1,323,353 1,449,199
434,665 494,867 543,154
452,313 456,258 303,472
684,697 859,487 896,822
9,602,095 9,836,432 10,228,996
320,326 593,509 601,999
153,332 153,332 153,332
549,694 843,131 855,059
1,023,352 1,589,972 1,610,390
10,625,447 11,426,404 11,839,386
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