Ref: KIPCO/DGCEQ 135/23 dated December 13, 2023

Boursa Kuwait Company
State of Kuwait

Subject: Supplementary disclosure regarding the

completion sale of the KIPCO group’s equity
stake in Gulf Insurance Group

With reference to the above subject, and pursuant to
the requirements of module 10 (“Disclosure and
Transparency”) of the Bylaws of law No. 7 of 2010,
regarding the establishment of the Capital Market
Authority and the regulation of securities activity, as
amended, regarding the disclosure of material
information and announcement mechanism thereto.

Attached is the supplementary disclosure form of

material information.

Sincerely,
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KIPC

Samer Khanachet
Deputy Group Chief Executive Officer
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13/12/2023

Kuwait Projects Holding Company K.S.C.P
“KIPCO”
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Supplementary disclosure regarding the
completion of sale of KIPCO group’s stake
in an associate company (Gulf Insurance
Group)
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We would like to inform you that KIPCO and
its group companies (Overland Real Estate
Company,Kuwait United Consultancy
Company, and United Industries Company)
have successfully completed the sale of
their equity stake aggregating to 46.32% of
the issued and paid-up capital in its
associate company, Gulf Insurance Group,
to a Fairfax Financial Holdings Limited’s
group entity namely Fairfax (Barbados)
International Corp., for a consideration of
US$ 860 million (less KIPCO Group’s share
of dividend of GIG for the financial year
2022 of KD 7.12 million) so that the net sale
amount is equivalent to KD256.5 million
(price per share of KD2 less 54 Fils or
KD1.946 per share), to be paid as a down
payment of KD54.5million and the
remaining balance in 4 equal annual
installments payable commencing the first
anniversary of the closing.
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KIPCO Group will recognize a realized net
profit of approximately KD 73 million, which
will be included in the consolidated financial
statements for the financial year ended
31/12/2023.
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