REF: KIPCO/TM751/22 dated August 8,2022

Boursa Kuwait Company

State of Kuwait

Subject: Approval of the Capital Markets Authority on the

Increase of the Share Capital of Kuwait Projects Company

(Holding) K.S.C.P.

With reference to the above subject, and the requirements of module
ten (Disclosure and Transparency) of the executive regulation of Law
No. 7 of 2010, amended by Law No. 22 of 2015 on the establishment
of the Capital Market Authority and the regulation of securities
activity and its amendments, regarding the disclosure of material

information and announcement mechanism thereto.

Kuwait Projects Company (Holding) K.S.C.P. ("KIPCO" or the
"Company”) would like to disclose the approval of the Capital
Markets Authority on the increase of the authorized, issued and paid-

up share capital of the Company.

Attached is appendix (11) for the disclosure of material information

form.

Sincerely,
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Disclosure of Material Information Form
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Kuwait Projects Company (Holding) K.S.C.P.
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Name of the
Listed
Company

Kuwait Projects Company (Holding) K.S.C.P. would like
to disclose that the company has obtained the approval of
the Capital Markets Authority on Monday, 8 August 2022
on the increase of the authorized share capital from KWD
300,000,000, and the issued and paid up share capital of the
company from KWD 264,000,000 (Two Hundred and Sixty
Four Million Kuwaiti Dinar) distributed over
2,640,000,000 ordinary shares to KWD 504,847,626.900
(Five Hundred Four Million Eight Hundred Forty-Seven
Thousand Six Hundred Twenty-Six Kuwaiti Dinar, and
Nine Hundred Fils) distributed over 5,048,476,269 ordinary
shares, through in-kind capital increase of KWD
240,847,626.900 equivalent to an increase of 91.2% of the
current issued and paid up share capital - through issuance
and allocation of 2,408,476,269 ordinary shares at par value
of 100 fils per share and without premium. The entirety of
the capital increase will be used and allocated (after the
approval of the Extraordinary General Assembly and
annotation in the commercial registry to execute the merger
by amalgamation between KIPCO and Qurain
Petrochemical Industries Company K.S.C.P. (“QPIC”)) to
the shareholders of QPIC (the Merged Entity) who are
registered in QPIC’s shareholders register as on the record
date, which shall be determined at a later time at a swap
ratio of 2.24 share in KIPCO for each share in QPIC.,
provided that KIPCO’s treasury shares will not exceed 10%
of the new issued and paid-up capital after the completion
of merger.
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Information

There is no impact of the material information on the
company’s financial position until the completion of the
merger procedures.
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