Issued and Paid up Capital: KD 264 million

Ref: KIPCO/GCEO 757/22 dated September 5, 2022

Boursa Kuwait Company
State of Kuwait

Subject: Disclosure of Material Information
regarding the results of the Extraordinary
General Assembly Meeting

Reference is made to the above subject, and the
requirements of Module 10 (“Disclosure and
Transparency”) of the Executive bylaws of Law No.
7 of 2010, regarding the establishment of the Capital
Market Authority and the regulation of securities
activities as amended, and to the disclosure of
material information and announcement mechanism
thereto.

Please find enclosed the following:
1. The Disclosure Form for Material Information.
2. Corporate action disclosure form.
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Disclosure Form of Material Information

5/9/2022

Kuwait Projects Company (Holding)
K.S.C.P.
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We are pleased to inform you that the meeting of the

Extraordinary General Assembly for the shareholders of
Kuwait Projects Company (Holding) K.5.C.P (“KIPCO")

was held today at the previously disclosed place and time.

The meeting was chaired by Sheikha/ Adana Nasser
Sabah Al-Ahmad Al-Sabah — Board Member and Group

Chief Executive Officer. The items in the agenda were

approved as follows:

1)

2)

Ratified the Merger Contract by way of
amalgamation between Kuwait Projects Company
{Holding} KSCP. ({"KIPCO")
Petrochemical Industries Company K.5.C.P. {*QPIC"}

dared the 14" of June 2022; whereby KIPCO will be

and  Qurain

the merging entity and QPIC will be the merged
entity; and all its appendices, including the
Independent Investment Advisor Opinion, the Asset
Valuarion Report prepared by the Independent Asset
Valuaror and the Swap Ratio of 2.24 shares in the
share capital of KIPCO for every one share in QPIC's
share capital out of the total outstanding
1,075,212,620 shares of QPIC, after excluding the
23,979,956 treasury shares owned by QPIC which
will be used to reduce QPIC's share capital after
QPIC's Extraordinary General Assembly Meeting

approval.

Approved the merger by way of amalgamation
between Kuwait Projects Company (Holding)
KSCP. ("KIPCO") and Qurain Petrochemical
Industries Company KS.CP. (“QPIC"), whereby
KIPCO will be the merging entity and QPIC will be the
merged entity, through the dissolution of QPIC and

the transfer of all its assets and liabilities, rights and
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3)

4

abligations 1o KIPCO, and the expiry of the legal
corporate personality of QPIC upon completion of
the merger procedures, pursuant to the provisions of
Law No. (7) of 2010 on the Establishment of the
Capital Markets Authority and the Regulation of
Securities Activity and its Bylaws, as amended, and
the Companies Law No. 1 of 2016 and its Bylaws, as

amended.

Approved the continuation of trading of the shares of
Kuwait Projects Company (Holding) K.S.C.P. on
Boursa Kuwait Company (the Kuwait Steck
Exchange) after the merger and of the publishing of
the merger on the website of Boursa Kuwait
Company and in the Official Gazette and of the

annotation to the commercial regjstry.

Approved the increase of KIPCO's authorized share
capital from KWD 300,000,000 and the issued and
paid up share capital from KWD 264,000,000 (Two
Hundred and Sixty Four Million Kuwaiti Dinars)
distributed over 2,640,000,000 ordinary shares to
KwD 504,847,626.900 (Five Hundred Four Million
Eight Hundred Forty-Seven Thousand Six Hundred
Twenty-Six Kuwaiti Dinars, and Nine Hundred Fils)
distributed over 5,048,476,269 ordinary shares,
through in-kind capital increase of KwD
240,847,626.900 equivalent to an increase of 91.2%
of the current issued and paid up share capital —
through the issuance and allocation of
2,408,476,269 ordinary shares at par value of 100 fils
per share and without premium and with the waiver
from the existing shareholders of KIPCO (the
merging entity) for their pre-emption right to
subscribe in the capital increase so that the entirety of
the capital increase will be used and allocated to the
shareholders of QPIC (the merged entity) who are

registered in QPIC's shareholders register as on the

record date, at a swap ratio of 2.24 shares in KIPCO
for each share in QPIC, as at the record date. The
timetable for the record dare to execute the capital

increase decision was approved such as follows:
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Itwas also approved to authorize the Company's Board of
Directors and/or the Company's executive management
to amend such timetable if the publication procedures are
not completed at least eightworking days prior the record

date, and to dispose of the fractional shares.

5) Approved amending Article (6) of the Memorandum
of Incorporation and Article (5) of the Articles of
Association of Kuwait Projects Company Holding
K.S.C.P. as follows:

® Before Amendment:

The authorized capital of the company is set at KWD
300,000,000 (Three Hundred Million Kuwaiti Dinars}
distributed over 3,000,000,000 shares (Three Billion

Shares); the value of each share is 100 fils.

The issued, and paid-up capital of the Company is set at
KWD 264,000,000 (Two Hundred Sixty-Four Millien
Kuwaiti Dinars) distributed among 2,640,000,000
shares (Two Billion Six Hundred Forty Million Shares),
the value of each share is 100 fils, and all shares are in

cash.

® After Amendment:

The authorized, issued, and paid-up capital of the
Company is set at KWD 504,847,626.900 (Five
Hundred Four Million Eight Hundred Forty-Seven
Thousand Six Hundred Twenty-Six Kuwaiti Dinars, and
Nine Hundred Fils) distributed among 5,048,476,269
shares (Five Billion Forty-Eight Million Four Hundred
Seventy-S5ix Thousand Two HMundred Sixty-Nine
Shares), the value of each share is 100 fils, and the

shares are in cash and in-kind.
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