Issued and Paid up Capital: KD 264 million

Ref: KIPCO/GCEO 228/22 dated June 2, 2022

Boursa Kuwait Company

KUWAIT

Subject:  Disclosure of Material Information

regarding the results of the Board of Directors

meeting

With reference to the above subject, and pursuant
to the requirements of module 10 (“Disclosure
and Transparency”) of the Bylaws of law No. 7 of
2010, regarding the establishment of the Capita!
Market Authority and the regulation of securities
activity, as amended, regarding the disclosure of
information  and

material announcement

mechanism thereto.

Arttached is the disclosure form of material

information.
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Disclosure Form of Material information

02June 2022

2022 53502

Kuwait Projects Holding Company
K.S.C.P,

&odlp b Al y &l i 3,3

The meeting of the Board of Directors of Kuwait
Projects Holding Company K.S.C.P. was
convened on Thursday, 02 June 2022 at 3:00
PM. Whereas, the Board
approved the valuation report of the asset

unanimously

valuator and the faimess opinion of the
investment advisor regarding the fairess of the
that the
Petrochemical

valuation, and swap shares

shareholders of Qurain
Industries Company K.8.C.P. will receive in the
capital of Kuwait Projects Hoiding Company
K.8.C.P. due to the merger by Amalgamation

between the companies.

It was also decided to continue with the rest of
the procedures and apply to the Capital Markets
Authority to obtain the necessary regulatory
approvals, and that the required disclosures will
be made pursuant to the provisions of Module
(9) (Mergers and Acquisitions) of the Bylaws of
Law No. (7) of 2010, as amended.
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There is no impact of the material information
on the company’s financial position until the
completion of the merger procedures.
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