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Subject: Disclosure of Material Information regarding (3l gl dica Ad8l gu oyl g daglas ye rladl :ig.fajﬂ

the CMA Approval on the Merger Contract.
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With reference to the above subject, and the requiremenrs. of rladyll) bl L rK,i_! Yacy «odls] poussl! ) 5Layt
module ten (Disclosure and Transparency) of the executive oLas 2010 3l (7) o8y Gsilall Apigaual) Znidl o (Reblailly

regulation of Law No. 7 of 2010, on the establishment of the
Capital Market Authority and the regulation of securities

activity and their amendments, regarding the disclosure of

Lagd cLaglyaady 21 Bho¥t Iolaid @latsy JUI Blgal 2sa olis]
dze Y 4Ty dsyag 2t alaglall o Liadly (lasy

material information and announcement mechanism

thereto.
Attached is the disclosure form of material information. Ayagnll Slaglall e 7 LBl 73905 oS5 38,5
Sincerely, co plisl 338 Jgudy lghindsy
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Samer Khanachet

Deputy Group Chief Executive Officer
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Disclosure Form of Material Information

23 June 2022 2022 3435923

el

Kuwait Projects Company (Holding} K.S.CP. god o b (Baalall) cu oS 2yl 0 35,5 Mol thi Lt

1.'|:||I|p.||'|_'|

We would fike to inform you that the Capital Markers POV TORCWIRR B 1Y PO E TIPS FPUIS e
Ahuthority of Kuwait ("CMA") ha: issued its approval on oWl i g, e fe 2022 410 23 3154 usasell
the merger contract on Thursday, 23 June 2022 in 1. oea s . n o

relation gto the merger by way of amalgamation Boshpp el copll gl 394 co Pﬂ;" Byl
between Kuwait Projects Holding Company K.S.C.P. Aelafell clyslassl Akl 42 25, (58)
(“KIPCO™ and Qurain Petrochemical Industries | 254 P 5548 353 085 Sy (o8l podlp 4
Company K.S.C.P. ("QPIC"), whereby KIPCO will be the ekl 35,401 (A (02AN A5, 0 Asmalult
merging entity and QPIC will be the merged entity .
i cea ghho 31wl St pgda yipd7 abund Lagdoy
According to the results of the independent valuation (o443 07 it squaganll Allute ool dy Jaxld et o
report and the opinion of the independent investment Y s lal ol Gold 18T 4SS 5G4 e

advisor on the fairness of the valuation, KIPCO's share
i N Jals il wtm gl @yeall  suld 406
price was valued at 181 fils per share, whilst QPIC’s 38 et i dina oly i) osld i

share price was valued at 406 fils per share, resulting in Sty i S Blie SSS 3652 Jlo el G o 224

a share swap ratio of 2.24 shares in KIPCO's share oyl ks Jle ol
capital for every one share in QPIC's share capital . et il Tal|
paaed edlef Lptf LA 2 leus¥l glac of S0 yuazdl
Having said that, the above-mentioned merger is 2 e ST aatall a2 Aaladl Reresdl 3adled
subject to the approval of the extraordinary general a3 Loy Lausge simase 3l Aautidly domell
meetings of the merging and merged companies which iUy Abuall 585 Ggastasal] lpbyadl Bl JLaSa

regulatory procedures and approvals to call for the P g o Slnaall il Bysll 20U 3,408 H
extraordinary general assemblies Moreover, the L pY i [gils 2401 clobadl Jas
required disclosures will be prepared and made LagDlaaiy 2010 doud (7) o) Cygatal! 3 ipannll
pursuant to the provisions of Bylaws of Law No. (7) of
2010 and their amendments. wilizleg zleut¥! das oy of J) BLAY 290 LeS
o1 g3 oy Bluizyl 3550 anbuat MM Lo Lia 358 1un
It 15 worth noting that the merger contract and its 8 SN 36,810 et 1 Ll § 2022 gyigy 26 g8lsll

appendixes will be available for the company’s .
49 5.l . Ty | oe s ol o8, A3kas
shareholders perusal starting from Sunday, 26 June 230l S g il ll o tlls ol 1t il

2022 at Company's headquarter located in Sharq
District, Khalid Bin Al Waleed Street, KIPCO Tower,

Wareral Indormanan

will be set fater upon the completion of the necessary

| Floor 49,
Currently, the material information shall have no A, alh U SS0 Je duyngtt Aoglaall (T usg, ¥ Frl "'""'L'::,"': :
impact on the company's financial position Juxh gl 3 :ﬂ,:l' tr:',l,,',,l:i,:mful

company s Hinmnal pesition
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