Ourref: KIPCO/TM 203/21 dated December 23, 2021

Boursa Kuwait Company

KUWAIT

Subject:  Disclosure from KIPCO regarding BOD

meeting results

With reference to the above subject, and the
requirements of the fourth chapter from module ten
of the executive bylaws of Law No. 7 of 2010,
amended by Law No. 22 of 2015 on the
establishment of the Capital Market Authority and

the regulation of securities activity and its
amendments, regarding disclosure of material
information.

Please find enclosed the disclosure form of material

information related to the above subject.
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Disclosure Form of Material Information

23 December 202 |

2021 e 23
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We would like you to note that KIPCO Board of

Director’s meeting held today discussed and approved

agenda items. including the following

e Change of the accounting policy currently
adopted regarding the accounting treatment of the
class of “Hotels™ listed under property .plant and
equipment in the financial statements from the
cost model 1o the revaluation model in accordance
with International  Accounting Standard No.
16:The new treatment . effective from Dec 2021.
Assets within that class will be carried at fair
value performed by approved specialized firms in
accordance with the requirements of the relevant

regulatory authorities

e Sale of 99% beneficial ownership in Al-Ansar
United Real Estate Company to a related party (Al
Futtouh Holding Company) for a total value of
KD 10.680.000 (ten million six hundred and

eighty thousand Kuwaiti dinars).
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1- Adopting the revaluation model for the class of
“Hotels™ will have a posriive impact on Assets
and Equity values. Final impact will be stated in
the consolidated financial statements for the fiscal
year ending on December 31 2021, post

completion of revaluation and audit procedures.

2- Related party transaction will have a positive
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