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03/05/2026 laalall sy

MIC - 3-25/911/19641 luaball oy

Date: 03 May 2026

Dear :Boursa Kuwait Company

Subject: National Investments company’s Board
of Director meeting outcomes

With reference to the above subject and as per chapter
No. 4 of the Disclosure & Transparency Module of the
Capital Markats Authority’s Executive Bylaws and its law
No. (7/2010) and amendments, please find enclosed the
disclosure form for material information regarding the
result of Board of Directors meeting held on Sunday, 03
May 2026 at 2:00 pm. VWe are also attaching the financial
results Form for the 13t quarter period ended 31 March
2026.

Pursuant to the Boursa Kuwait Rulebook, requirements
decision No. (1) for the year 2018, and since National
Investments Company K.S.C.P has been listed in the
Premier Market, we are pleased to announce that the
Analyst/investor Conference for the 13 quarter period
ended 31 March 2026 will be held on Sunday ,10 May
2026 at 1:30 p.m., and it will take place through a live
webcast.

Interested parties are welcome to contact us through the
following email, to provide them with the invitation and
access details for the aforementioned conference:
investorrelations@nic.com.kw

Best Regards

Y.

N
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National Investments Company
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National Investments Company

Fahad Abdulrahman Al Mukhaizim - a3 Gea Jllae agd
Board Member & Chief Executive Officer — ¢ iy 5 5 1Y) (ulas g
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Disclosure of Material Information Form

Name of the Listed Company : FEGTRIEgnAlpen

National Investments Company (K.S.C.P) (8.d.p.F) Ak gl il ety A8 Hk

Material Information © A gl daglaall

Beard of Directors of National Investments Company t TR 3 L R _ .
KSCP held Its meeting on Sunday 03 May 2026 at 2:00 | s 333 o deludal S duida l) LIRS 535 12) el 3

PM and decided to approve the consolidated financial | <tie! e 4881 sall oo 38 5 o) el 4l deld ol 8 2026 5 03
statements for the 1t quarter period ended 31 March | (. e 31 3 dgiial J5¥1 a5 538 oo 48 30l dxaaall ddlall clilall
2026. )

.2026

Significant Effect of the material information on A8 2 Ll 36 sall te i h padl A gl 31

the financial position of the company

Not Applicable Y

The issuer of this disclosure bears full responsibility for the soundness, accuracy,
and completeness of the information contained therein. The issuer acknowledges
that it has assumed Care of a Prudent Person to avoid any misleading, false, or
incomplete information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the contents of this
disclosure. This disclaimer applies to any damages incurred by any Person as a
result of the publication of this disclosure, permitting its dissemination through their
electronic systems or websites, or its use in any other manner
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l.:fin:m(.irll Results Form

i.i'_l‘.‘l:li‘:i Company (KWD)

Company Name

ES‘,.‘.JI (oesl

National Investments Company K.S.C.P.

£ .00t A gl Shleliul 4525

First Quarter Results Ended on 2026-03-31 G Rl Jgdl ol it
Board of Directors Meeting Date 2026-05-03 Byl juloms flaiord 5y

Required Documents

Z35010L 3| Crlgll Coloiunall

Approved financial statements.
Approved auditor's report.

This form shall not be deemed to be complete unless the
documents mentioned above are provided.

slatasll ddladl SBLL (o A
daiaall Oblusdl Cdlye 13,85 (e ddceud

Clitaall sdn 31y 3 o Lo oaSle z3gaill 1dn yan Y

obd!
Statement
2025-03-31 2026-03-31
A1 4S8 eliuas poladl B)lucdlfzull Lo
-188.00% 5,960,436 (5:245,009) | Net profit (Loss) represents the amount attributable to the
owners of the parent Company
dadseally Aewludl ogead! 8yl [
-188.00% 25 (6.6) )
Basic & Diluted Earnings per Share
33_9|J54]| il g9l
27.63% 168,208,451 214,688,883 el
Current Assets
Slagrgall Jlaz]
15.07% 310,486,588 357,289,010
Total Assets
A gluzall Sbgllasll
39.71% 36,272,437 50,675,433
Current Liabilities
Slgliaall Jloz]
91.40% 77,900,854 149,104,304
Total Liabilities
o) 88 alay Aol ALl G Jloz]
-11.54% 214,127,724 189,413,023
Total Equity attributable to the owners of the Parent Company
Guladl ofahyl Jlax
-112.25% 10,642,799 (1,303,861) B
Total Operating Revenue
Al ddl (5)lusdl) ot ‘3‘.;0
-179.54% 6,764,755 (5,380,914)
Net Operating Profit (Loss)
RETTD! RESYS! gsdall Jlall ul) / &S Aal Ll
N/A N/A Accumulated Loss / P S Capital

Financial Results Form
Kuwaiti Company (KWD)
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National Investments Company
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ol
Change (%)
Period
Statement
2025-03-31 2026-03-31
s i oluay (ol (B)luwsdl) oyl SLe
______ (3*-"“-‘.. Y dﬂh‘? Y f'S‘" as’“‘

Not Applicable Not Applicable Net Profit (Loss) represents the

G Y Gubaiy Y daazeally dewludl gl (Bylan) VE )
Not Applicable Not Applicable Basic & Diluted Earnings per Share

ekis Y iy Y Aubis ) SISl Jla
Not Applicable Not Applicable Total Operating Revenue

RS Gy ERPESAI (8) Lt} G_J_,Jl ‘_jl.‘c
Not Applicable Not Applicable Net Operating Profit (Loss)

* Not Applicable for first Quarter

Increase/Decrease in Net Profit (Loss)/is due to

JaYi 2l e @udaio V¥

(5 il 7l a2l alBAl e s o

period.

The net loss for the first quarter of 2026 was mainly attributable
to realized and unrealized losses from fair value through profit or
loss , in line with markets performance prevailing during the

IS o doladl desdll doyie Adle Olagzga (po dBBa)l pfg dRBall
Al I sl é'ﬁ_gu'ﬂl slal o iils ellig sl ol Cl_:)‘m

 realized from dealing |
(value, KWD)

es incurred from

ated parties (value,

Financial Results Form
Kuwaiti Company (KWD)
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596,630

344,496
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| Auditor Opinior

1 Unqualified Opinion x1 basas a2 sl 1

2 Qualified Opinion | ba= gl 2

3. |Disclaimer of Opinion | Sl sl pus 3

4. Adverse Opinion | oSlas 1) 4
In the event of selecting item No. 2, 3 or 4, the following s Yy ¢ JuI Jgall Al G 4 513 91 2 08) i jlas s
table must be filled out, and this form is not considered i o3 o Lo SlaiSla 3 gl L

complete unless it is filled.

Not Applicable / @dai Y

Not Applicable / Gdais ¥

Not Applicable / G Y

Not Applicable / Gdan ¥

2

iyl oyl adiwdl d—Spd
National Investments Company
5

Financial Results Form EJ) ULl 515 3303
Kuwaiti Company (KWD) 3 (2.0)ax5S0) 52



Corporate Actions

EWRI EPO
s Clasigs
Not Applicable / G Y Not Applicable / 3sais ¥
Cash Dividends
dvia el Olasjgs
Not Applicable / Guan ¥ Not Applicable / G ¥
Bonus Share
&y Ol
Not Applicable / Gdat ¥ Not Applicable / 3dans ¥
Other Dividend
bl &g pas
Not Applicable / Gdais ¥ Not Applicable / Gdai: ERiERR
No Dividends
BIEWURTY Jli U”!J 5"9}
Not Applicable / Gaais ¥ Not Applicable / 3dan Y i T Not Applicable / Gdass ¥ )
Capital Increase
JWl puly panass
Not Applicable / 3daa ¥ Not Applicable / 322 ¥
Capital Decrease

.L'_:'ib;,’ll Adb gl el o\l

Company Seal Signature Name

el by )Yl goias paeall oyl ugd

23

byl s Board Member and Chief Executive

National Investments Company Officer
5

Fahad Abdulrahman Al-Mukhaizim

Financial Results Form 4 Ll bl 73 3a0
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)

For the period ended 31 March 2026

INCOME

Realized (loss) gain on financial assets at fair value through profit or loss
Unrealized (loss) gain on financial assets at fair value through profit or loss
Gain on sale of investment property

Rental income

Dividend income

Management, incentive, brokerage, advisory, service and other fees
Interest income

Share of results of associates and joint ventures

Gain on foreign exchange trading

TOTAL INCOME

EXPENSES

Administrative expenses

Finance costs

Reversal of impairment losses and other provisions
Gain on foreign currency translation

TOTAL EXPENSES

(LOSS) PROFIT BEFORE TAXATION
Taxation charge

(LOSS) PROFIT FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED (LOSS) EARNINGS PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE PARENT COMPANY (FILS)

Notes

Three months ended

31 March
2026 2025
KD 000’s KD 000’s
207) 3
(4,814) 5,998
179 -
245 266
489 589
2,073 3,317
68 84
207 372
456 14
(1,304) 10,643
3,247 3,173
988 739
2) -
(156) (34)
4,077 3,878
(5,381) 6,765
- (256)
(5,381) 6,509
(5,245) 5,960
(136) 549
(5,381) 6,509
(6.6) 7.5

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2026

(Loss) profit for the period

Other comprehensive (loss) income:

Items that will not be reclassified to interim condensed consolidated income
statement in subsequent periods:

Change in fair value of equity instruments at fair value through other
comprehensive income

Share of other comprehensive income (loss) of associates

Items that are or may be reclassified to the interim condensed consolidated
income statement in subsequent periods:
Foreign currency translation adjustments

Other comprehensive (loss) income for the period
Total comprehensive (loss) income for the period
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Three months ended

31 March
2026 2025
KD 000’s KD 000’s
(5,381) 6,509
(25,595) 11,209
311 (384)
(25,284) 10,825
135 21
(25,149) 10,846
(30,530) 17,355
(30,350) 16,725
(180) 630
(30,530) 17,355

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2026

Notes

ASSETS

Cash and balances with banks and financial

institutions

Financial assets at fair value through profit or loss 6
Trading properties

Loans

Financial assets at fair value through other

comprehensive income 7
Investment in associates and joint ventures

[nvestment properties

Intangible assets

Goodwill

Other assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES
Bank borrowings 8
Account payables and accruals

TOTAL LIABILITIES

EQUITY

Share capital 9
Share premium

Statutory reserve

Treasury shares 10
Treasury shares reserve 10
Other reserves

Foreign currency translation reserve

Cumulative changes in fair value

Retained earnings

Equity attributable to the equity holders of the
Parent Company
Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

ey

Khaled Waleed Al-Falah
Chairman

(Audited)
31 March 31 December 31 March
2026 2025 2025
KD 000’s KD 000's KD 000's
41,770 16,802 15,484
165,584 163,803 145,135
270 270 272
591 106 247
96,041 121,912 95,508
13,004 12,799 13,258
27,091 27,091 28,597
1,006 1,036 1,047
1,066 1,066 1,708
10,866 11,994 9,231
357,289 356,879 310,487
113,739 81,240 63,228
35,365 16,636 14,673
149,104 97.876 77,901
79,786 79,786 79,786
42,634 42,634 42,634
15,453 15,453 12,929
(393) (393) (235)
520 520 520
486 486 486
516 432 530
48,616 73,926 48,994
1,795 26,832 28,484
189,413 239,676 214,128
18,772 19,327 18,458
208,185 259,003 232,586
357,289 356,879 310,487

V.

Fahad Abdulrahman Al-Mukhaizim
Board Member & Chief Executive Officer

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
For the period ended 31 March 2026

Attributable to equity holders of the Parent Company

Foreign
Treasury currency  Cumulative Non-
Share Share Statutory Treasury shares Other translation  changesin  Retained controlling
capital premium reserve shares reserve reserves reserve fair value earnings Sub total interests Total
KD 000’s KD O000’s KDO000’s KDO000's KDO000s KDO000’s KDO000s KDO000s KDO000's KDO000s KDO000s KDO000'’s
Balance at 1 January 2026 (dudited) 79,786 42,634 15,453 (393) 520 486 432 73,926 26,832 239,676 19,327 259,003
Loss for the period - - - - - - - - (5,245) (5,245) (136) (5,381)
Other comprehensive income (loss)
for the period - - - - - - 84 (25,189) - (25,105) (44) (25,149)
Total comprehensive income (loss)
for the period - - - - - - 84 (25,189) (5,245) (30,350) (180) (30,530)
Transfer of gain on disposal of
financial assets at fair value through
other comprehensive income to
retained earnings - - - - - - - (121) 121 - - -
Dividends declared (Note 9) - - - - - - - - (19,913) (19,913) - (19,913)
Movement in non-controlling
interests - - - - - - - - - - 375) (375)
Balance at 31 March 2026 79,786 42,634 15,453 393) 520 486 516 48,616 1,795 189,413 18,772 208,185

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.




National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) (continued)

For the period ended 31 March 2026

Attributable to equity holders of the Parent Company

Foreign
currency  Cumulative Non-
Share Share  Statutory  Treasury Treasury Other  translation  changesin  Retained controlling
capital ~ premium  reserve shares  shares reserve reserves  reserve fair value  earnings  Sub total interests Total
KD 000’s KD 000’s KD 000’s KD O000’s KDO000's KDO000s KD000’s KDO000's KDO000s KDO000s KDO000s KDO000’s
Balance at 1 January 2025 (Audited) 79,786 42,634 12,929 (235) 520 486 517 38,245 22,521 197,403 17,907 215,310
Profit for the period - - - - - - - - 5,960 5,960 549 6,509
Other comprehensive income for the
period - - - - - - 13 10,752 - 10,765 81 10,846
Total comprehensive income for the
period - - - - - - 13 10,752 5,960 16,725 630 17,355
Transfer of loss on disposal of
financial assets at fair value through
other comprehensive income to
retained earnings - - - - - - - 3) 3 - - -
Movement in non-controlling
interests - - - - - - - - - - (79) (79)
Balance at 31 March 2025 79,786 42,634 12,929 (235) 520 486 530 48,994 28,484 214,128 18,458 232,586

The attached notes 1 to 16 form part of the interim condensed consolidated financial information.




Ernst & Young Tel:  +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419

P.O. Box 74 kuwait@kw.ey.com

Burj Alshaya, 16! & 17t Floor https://www.ey.com
Sh;‘: 5 thi.zu'ture Al Soor Street, Mirgab
Wwith confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL INVESTMENTS
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Investments Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively the
“Group”) as at 31 March 2026 and the related interim condensed consolidated income statement, interim
condensed consolidated statement of comprehensive income, interim condensed consolidated statement
of changes in equity and interim condensed consolidated statement of cash flows for the three months
period then ended. The management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with the basis of
preparation set out in Note 2. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with the basis of preparation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the three months period ended 31 March
2026 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief we have
not become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations,
or of the provisions of Law No 7 of 2010 concerning establishment of Capital Markets Authority “CMA”
and organization of security activity and its executive regulations, as amended, during the three months
period ended 31 March 2026 that might have had a material effect on the business of the Parent Company
or on its financial position.

AN

SHEIKHA AL FULAIJ

LICENCE NO. 289 A

EY

AL AIBAN AL OSAIMI & PARTNERS

3 May 2026
Kuwait
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