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NATIONAL INVESTMENTS COMPANY

Date: (| 3 AUG 2022

Attn: Mr. Mohammed Saud Al Osaimi
Chief Executive Officer
Boursa Kuwait Company

Subject: Qutcomes of the meeting of the Board of
Directors of National Investments Company

With reference to the above subject and as per chapter No. 4
of the Disclosure & Transparency Module of the Capital
Markets Authority’s Executive Bylaws and its law No.
(7/2010) and amendments regarding disclosure of Material
Information, we would like to inform you that National
Investments Company’s Board of Directors have met on
Wednesday, 3" August 2022 at 2:00 pm and approved the
attached interim  condensed consolidated financial
information for the financial period ending 30 June 2022. We
are also attaching the financial results form for the financial
period ending 30 June 2022.

Pursuant to the Boursa Kuwait Rulebook, requirements
decision No. (1) for the year 2018, and since National
Investments Company has been listed in the Premier Market,
we are pleased to announce that the Analyst/Investor
Conference for the financial period ending 30 June 2022 will
be held on Tuesday, 9" August 2022 at 2 p.m., and it will take
place through a live webcast.

Interested parties are welcome to contact us through the
following email, to provide them with the invitation and
access details for the aforementioned conference:
investoirelations@nic.com.kw

Best Regards

PERTESNI G

Copy to Capital Markets Authority

y

03 AUG 2027 &

(ararll 352 dane fandl
@l gap
ol da ) 5 48 i

Hi‘a_):\a.n]l

dgib ol ol laiindy) AS 3 B )1a) (alaa £ ladal zilid 16 i gall

gLl QS (o ol ) deail A8 Wiy 5 co3lel g g pall 5 5LEYL
8 bl 433bantis 2010 Ad 7 8 o5l hul AsD) e ddladl
aladl oy ey e sl Clasledl e
38 gall play HW) 45 (B aain) o8 Ak gl el JLalia ) AS 35 1) Galaa oL
e Gy Cun ekl an ge Al el Gl (2022 sbant] 3
Lgind) L) 5 55 e 48l Amanall AN dla pall ALl e gledll
oo AS Al Al bl @il 23 a8 oS0 (355 (12,2022 55 30 B

12022 5852 30 (A Aggiiall ALl 5yl

i) ol JWl (3 gl L e

Cun 2018 Al (1) 5 1D Cin e B3kl Aua sl 20l Sae
Gl de gane o (Rale oo, 5) Ak gl) il LB AS 3 Cigiual o
N ol patdl/ gl ) jaiye 2o ge e Ble Y1 Uy 4ild J Y1
e AUl delall Bl (82022 palanst] 9 G gall oD 5y 842022

a2 ) A e e Gy 3ok oo Siaigu 531y elall any

i Jul g 5yl e Ues Jal gl dadgall Gal kY e
:J)S:‘-Aj‘ _).q]_',.q.lL_l &J\.&J‘ d.._s..am" L"_)!IJ.C..\.“ dLuu_)';
investorrelations@nic.com.kw

Al ia Yy dpasll 53 J gy 1 sladi

el 4 36
Fahad Abdulrahman Al Mukhaizim
BRI (i )
Chief Executive Officer

JUadl () ol At Bl ) s

L Fohloto Xl & Sy
1A° B E A s = Y
NATIONAL INVESTMENTS COMPANY]
27
Telephone: (965) 2226 6666 / 1821112 » Fax (965) 2243 1610 » P.O.Box 25667 Safat 13117 Kuwait - CugaJl 13117 6liuall 25667 wuyn ¢ (965) 2243 1610:uusle » (965) 2226 6666 / 1821112 .(gsuli
Email Address: nic@nic.com.kw: Ldgiial] asp — ¢l 79,786,210/300 128) Eqoaall Jlal uwly— (310) o) ww

) nickuwait 8 nic_kuwait @ nickuwait @ @ National Investments Company



2022-06-30

2022-08-03

Bulaiaell Adla)l UL e ddeud
edaall Sblusdl Bl 41585 e ddead

Approved financial statements.

Approved auditor's report.
This form shall not be deemed to be complete unless the
documents mentioned above are provided.
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Statement

Basic & Diluted Earnings per Share

239,513,744

32,270,004 55,931,764
iabi

21,989,650 17,347,268

azg Y drsyY go3all Jlall (ol / AaStall y3lush)

N/A N/A Accumulated Loss / Paid-Up Share Capital

Financial Results Form Al Ll gl g gal
Kuwaiti Company (KWD) 1 S (4).2) s Bl
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Basic & Diluted Earnings per Share

Al 2 (Byleasell) geaghl dl.p
-134% 12,789,841 (4,381,127)
Net Operating Profit (Loss)

* Not Applicable for first Quarter ol gyl e Babasa ¥*

The decrease in net profit for the 6 months ended 30 Jun 2022
as compared to the comparative period ending 30 Jun 2021, is
primarily due to decrease in unrealized gain on financial assets
at fair value through profit or loss partially offset by increase in
fee income and dividend income.
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1,546,067

1,212,284

Financial Results Form 2 ALl AL e
Kuwaiti Company (KWD) (.2).0) DgSH BN



uditor Opinion

1. Unqualified Opinion Jahie pe g a

2. |Qualified Opinion hasiagh| 2

3. Disclaimer of Opinion gyl pac .3

g|o|ja|d

4, Adverse Opinion osSlas 5Ty 4

In the event of selecting item No. 2, 3 or 4, the following table A Vg ¢ JWI Jguadl & o 4513 512 03y wy Hlast Jy
must be filled out, and this form is not considered complete s oy o Lo SaiSlo 3 gl s
unless it is filled.

Not Applicable / 32 Y

Not Applicable / dau Y

Not Applicable / gdau ¥

Not Applicable / @dais Y
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Not Applicable / @dais ¥

Not Applicable / uais

Issue Premium

Not Applicable / 3dan ¥

daaid) Aaaitdl
Bk Ol
Not Applicable / gaais Y Not Applicable / guais Y
Cash Dividends
donta gl Colassgs
Not Applicable / 3dass Y Not Applicable / Gdais Y
Bonus Share
653 Ol
Not Applicable / gdais Y Not Applicable / 3uai
Other Dividend
bl aigi pue
Not Applicable / @ais ¥ Not Applicable / 3dais ¥
No Dividends
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Capital Increase

Not Applicable / gdai »

Not Applicable / Gdai ¥
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Capital Decrease

N
\\\\i il Guss I el Gasmyliss ugd
N O
T\\'- \‘.'\ — ) el
L ‘ £
[ERV] Wood, oo il i W L
EATIOi?\_i_ PN s s NTS COMPANYY
i Chief Executive Officer Fahad Abdulrahman Al-Mukhaizim
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL INVESTMENTS
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Investments Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively the
“Group™) as at 30 June 2022 and the related interim condensed consolidated income statement and interim
condensed consolidated statement of comprehensive income for the three months and six months periods
then ended, and the interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the six months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of presentation set out in Note 2. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with the basis of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the six months period ended 30 June 2022
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief we have
not become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations,
or of the provisions of Law No 7 of 2010 concerning the Capital Markets Authority and its related
regulations during the six months period ended 30 June 2022 that might have had a material effect on the
business of the Parent Company or on its financial position.

ABQULKARIM ALSAMDAN
LICENCE NO. 208 A

EY

AL AIBAN AL OSAIMI & PARTNERS

3 August 2022
Kuwait



National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)
For the period ended 30 June 2022

Three months ended Six months ended
30 June 30 June
2022 2021 2022 2021
Note KD 000’s KD 000’s KD 000’s KD 000’s
INCOME
Realized gain on financial assets at fair value
through profit or loss 1,241 693 1,746 1,041
Unrealized (loss) gain on financial assets at fair
value through profit or loss (14,608) 8,049 930 13,739
Change in fair value of investment properties - - - (1,883)
Gain on sale of investment properties 166 133 166 140
Rental income 337 433 717 857
Dividend income 6,721 2,831 7,483 3,883
Management, incentive, brokerage and
advisory fees 3,141 2,134 5,633 3,610
Interest income 69 10 137 15
Share of results of associates and joint venture 165 115 298 6
Net gain on sale/liquidation of associate 144 329 144 329
Gain on foreign exchange trading 53 162 94 252
TOTAL (LOSS) INCOME (2,571) 14,889 17,348 21,989
EXPENSES
Administrative expenses 1,739 1,847 3,844 3,658
Finance costs 296 129 553 247
Charge (reversal) for impairment losses and
other provisions 2 (6) 2 210
(Gain) loss on foreign currency translation (227) 129 (367) 196
TOTAL EXPENSES 1,810 2,099 4,028 4,311
(LOSS) PROFIT BEFORE TAXATION (4,381) 12,790 13,320 17,678
Taxation 200 (399) (529) (666)
(LOSS) PROFIT FOR THE PERIOD (4,181) 12,391 12,791 17,012
Attributable to:
Equity holders of the Parent Company (3,460) 11,269 11,949 15,056
Non-controlling interests (721) 1,122 842 1,956
(4,181) 12,391 12,791 17,012
BASIC AND DILUTED (LOSS) EARNINGS
PER SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY 4 (4.3) fils 14.1 fils 15 fils 18.9 fils

The attached notes 1 to 13 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF

INCOME (UNAUDITED)
For the period ended 30 June 2022

(Loss) profit for the period

Other comprehensive income:

Items that will not be reclassified to interim
condensed consolidated income statement in
subsequent periods:

Change in fair value of equity instruments at fair
value through other comprehensive income

Share of other comprehensive income (loss) of
associates

Items that are or may be reclassified to the interim
condensed consolidated income statement in
subsequent periods:

Foreign currency translation adjustments

Other comprehensive (loss) income for the period
Total comprehensive (loss) income for the period
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Three months ended

COMPREHENSIVE

Six months ended

30 June 30 June
2022 2021 2022 2021
KD 000’s KD 000’s KD 000’s KD 000’s

(4,181) 12,391 12,791 17,012
(11,146) 4,744 7,972 8,568
138 113 246 (459)
(11,008) 4,857 8,218 8,109
161 (91) 220 (138)
(10,847) 4,766 8,438 7,971
(15,028) 17,157 21,229 24,983
(14,284) 16,047 20,255 22,991
(744) 1,110 974 1,992
(15,028) 17,157 21,229 24,983

The attached notes 1 to 13 form part of the interim condensed consolidated financial information.

3



National Investments Company K.S.C.P and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2022

(Audited)
30 June 31 December 30 June
2022 2021 2021
Notes KD 000’s KD 000’s KD 000’s

ASSETS

Cash and balances with banks and financial institutions 27,833 39,365 11,073
Financial assets at fair value through profit or loss 5 114,371 111,209 106,639
Trading properties 287 284 282
Financial assets at fair value through other comprehensive

income 6 82,120 82,048 66,880
Investment in associates and joint venture 14,386 21,206 19,879
Investment properties 28,013 29,671 28,153
Intangible assets 927 958 1,117
Other assets 7,989 5,833 5,491
TOTAL ASSETS 275,926 290,574 239,514
LIABILITIES AND EQUITY
LIABILITIES

Bank borrowings 7 39,173 40,483 20,763
Accounts payable and accruals 16,759 14,519 11,508
TOTAL LIABILITIES 55,932 55,002 32,271
EQUITY
Share capital 79,786 79,786 79,786
Share premium 49,593 49,593 49,593
Statutory reserve 10,285 10,285 7,709
Voluntary reserve 12,508 22,693 22,693
Treasury shares (235) - -
Treasury shares reserve 520 520 -
Other reserves 460 440 440
Foreign currency translation reserve 580 456 396
Cumulative changes in fair value 32,534 27,286 12,391
Retained earnings 14,883 25719 16,210
Equity attributable to the equity holders of the
Parent Company 200,914 216,778 189,218
Non-controlling interests 19,080 18,794 18,025
TOTAL EQUITY 219,994 235,572 207,243
TOTAL LIABILITIES AND EQUITY 275,926 290,574 239,514
Hamad Ahmad Al-Ameeri Fahad Abdulrahman Al-Mukhaizim

Chairman Chief Executive Officer

The attached notes 1 to 13 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 30 June 2022

Attributable to equity holders of the Parent Company

Foreign
Treasury currency  Cumulative Non-
Share Share Statutory  Voluntary  Treasury shares Other translation changesin  Retained controlling
capital premium  reserve reserve shares reserve reserves reserve fairvalue  earnings  Sub total interests Total
KD 000’s KD 000’s KDO000’s KDO000's KDO000's KDO000’s KDO000's KDO000’s KDO000's KDO000’s KDO000’s KDO000's KDO000’s

Balance at 1 January 2022

(Audited) 79,786 49,593 10,285 22,693 - 520 440 456 27,286 25,719 216,778 18,794 235,572
Profit for the period - - - - - - - - - 11,949 11,949 842 12,791
Other comprehensive income

for the period - - - - - - - 124 8,182 - 8,306 132 8,438
Total comprehensive income - - - - - - - 124 8,182 11,949 20,255 974 21,229
Transfer of gain on disposal of

financial assets at fair value

through other comprehensive

income to retained earnings - - - - - - - - (2,934) 2,934 - - -
Purchase of treasury shares - - - - (235) - - - - - (235) - (235)
Dividend (Note 8) - - - (10,185) - - - - - (25,719) (35,904) - (35,904)
Dividends paid to non-

controlling interests - - - - - - - - - - - (752) (752)
Partial disposal of subsidiary

without loss of control - - - - - - 20 - - - 20 - 20
Movement in non-controlling

interests - - - - - - - - - - - 64 64
Balance at 30 June 2022 79,786 49,593 10,285 12,508 (235) 520 460 580 32,534 14,883 200,914 19,080 219,994

The attached notes 1 to 13 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) (continued)

For the period ended 30 June 2022

Attributable to equity holders of the Parent Company

Other Foreign
Treasury reserves  currency Cumulative Non-
Share Share Statutory Voluntary  Treasury shares translatio changes in Retained controlling
capital premium reserve reserve shares reserve nreserve  fairvalue earnings Sub total interests Total
KD 000’s KD 000’s KD 000’s KD 000’s KDO000’s KDO000’s KDO000’s KDO000’s KDO000’s KD 000’s KD 000’s KD 000’s KD 000’s

Balance at 1 January 2021

(Audited) 79,786 49,593 7,709 25,408 - - 419 494 5,512 6,061 174,982 16,443 191,425
Profit for the period - - - - - - - - - 15,056 15,056 1,956 17,012
Other comprehensive (loss)

income for the period - - - - - - - (98) 8,033 - 7,935 36 7,971
Total comprehensive (loss)

income - - - - - - - (98) 8,033 15,056 22,991 1,992 24,983
Transfer of gain on disposal of

financial assets at fair value

through other comprehensive

income to retained earnings - - - - - - - - (1,154) 1,154 - - -
Dividend (Note 8) - - - (2,715) - - - - - (6,061) (8,776) - (8,776)
Dividends paid to non-

controlling interests - - - - - - - - - - - (221) (221)
Partial disposal of subsidiary

without loss of control - - - - - - 21 - - - 21 - 21
Movement in non-controlling

interests - - - - - - - - - - - (189) (189)
Balance at 30 June 2021 79,786 49,593 7,709 22,693 - - 440 396 12,391 16,210 189,218 18,025 207,243

The attached notes 1 to 13 form part of the interim condensed consolidated financial information.
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