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NATIONAL INVESTMENTS COMPANY§

Date: 3 { MAR 2022

To: Boursa Kuwait Company
Dear Sirs,

Subject: The Result of Board of Directors of
NIC Held on 31/03/2022

With reference to the provisions of Chapter (4),
module Ten (Disclosure and Transparency) of the
Executive Bylaw of law No. (7) for year 2010 and
its amendments, enclosed herewith the disclosure
form of material information regarding the result of
Board of Directors meeting held on 31/03/2022.

Sincerely Yours,
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Chief Executive Officer — 3400 (i Ml

CC: Capital Market Authority
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Disclosure of Material Information Form

31 MAR 2022

Name of the Listed Company

National Investments Company (K.P.S.C)
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Material Information

Board of Directors of National Investments Co. had
a meeting on Thursday 31/03/2022 at 1:00 PM,
which has resulted on the following:

Approved the proposed amendments to article
(48) in the Company’s Article of Association.

The recommendation to take the necessary
action to hold an EGM, which its date will be set
later, after obtaining the approval from
regulatory entities, to approve the proposed
amendments as follow:

Article (48) before amendment:

By a resolution of the ordinary general assembly
at the proposal of the board of directors, there
shall be deducted every year, a portion not less
than 10% of net profits for forming a statutory
reserve for the company. The general assembly
may discontinue this transfer once the amount
thereof exceeds half of the issued capital of the

company. This statutory reserve may only be .

used to cover the losses of the company or to
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ensure the distribution of a dividend not
exceeding 5% of the paid-up capital to
shareholders in the years in which the profits of
the company do not allow the distribution of
such percentage rate because there is no
voluntary reserve that allows the distribution of
this percentage of the profits. The amount so
deducted shall be returned to the statutory
reserve when the profits of the following years
allow such return, unless this reserve already
exceeds half of the issued capital.

. A percentage of 1% shall be deducted and
allocated to Kuwait Foundation for the
Advancement of Science.

. By aresolution of the ordinary general assembly
upon the proposal of board of directors, up to 10
% of net profits to be deducted ever year to
voluntary reserve and allocated for purposes
determined by the ordinary general assembly.

. After all the above deductions, up to 10% of net
profits to be allocated as remuneration of the
members of the company's board of directors
after the deduction of depreciation, reserves, and
a distribution to the shareholders not less than
5% of the capital.

. The ordinary general assembly shall decide a
deduction of a proportion of the profits to meet
the company’s obligations according to labor
laws and social security and a special fund may
be established to assist workers and employees.
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6. The general assembly may, at the proposal of the
board of directors, distribute dividends to the
shareholders at the end of the financial year,
provided that such distribution shall made out of
real profits and according to recognized
accounting principles and shall not affect the
paid-up capital of the company.

Article (48) after proposed amendment:

1. By aresolution of the ordinary general assembly
at the proposal of the board of directors, there
shall be deducted every year, a portion not less
than 10% of net profits for forming a statutory
reserve for the company. The general assembly
may discontinue this transfer once the amount
thereof exceeds half of the issued capital of the
company. This statutory reserve may only be
used to cover the losses of the company or to
ensure the distribution of a dividend not
exceeding 5% of the paid-up capital to
shareholders in the years in which the profits of
the company do not allow the distribution of
such percentage rate because there is no
voluntary reserve that allows the distribution of
this percentage of the profits. The amount so
deducted shall be returned to the statutory
reserve when the profits of the following years
allow such return, unless this reserve already
exceeds half of the issued capital.

2. A percentage of 1% shall be deducted and
allocated to Kuwait Foundation for the
Advancement of Science.
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. By aresolution of the ordinary general assembly
upon the proposal of board of directors, up to 10
% of net profits to be deducted ever year to
voluntary reserve and allocated for purposes
determined by the ordinary general assembly.

. After all the above deductions, up to 10% of net
profits to be allocated as remuneration of the
members of the company's board of directors
after the deduction of depreciation, reserves, and
a distribution to the shareholders not less than
5% of the capital.

. The ordinary general assembly shall decide a BB Qi Ll Adlall Al Je iy 5
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Board of Directors, distribute dividends to the
shareholders at the end of the financial year or at
the end of each interim financials, provided that
such distribution shall made out of real profits
and according to recognized accounting
principles and shall not affect the paid-up capital
of the company.
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Significant Effect of the material information on
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the financial position of the company
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