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NATIONAL INVESTMENTS COMPANY

Date:

12 MAY 2022

To: Boursa Kuwait Company
Dear Sirs,

Subject: Disclosure of Material Information
Outcomes of General Assembly Meeting for the Year

12 MAY 2027 &
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ended as of 31 December 2021& Extraordinary
General Meeting

With reference to the provisions of Chapter (4), module Ten
(Disclosure and Transparency) of the Executive Bylaw of
law No. (7) for year 2010 and its amendments, enclosed the
disclosure form of material information regarding the
outcomes of both General Assembly Meeting of National
Investments Company for the year ended as of 31/12/2021
& Extraordinary General Meeting.

National Investments Company announces the corporate
action schedule regarding the distribution of cash divided at
a percentage of 45% of the capital, at a rate of 45 fills per
share for the shareholders registered in the company
register at the end of the record date as below:

Schedule Day Date &l
Cum- Dividend Date Thursday 2022/05/26
Ex- Dividend Date Sunday 2022/05/29
Record Date Tuesday 2022/05/31
Payment Date Thursday 2022/06/02

Attached corporate action disclosure form.

Sincerely Yours,
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Fahad Abdulrahman Al Mukhaizim - a3 Craa llae 248
Chief Executive Officer/— 34l (i )l

CC: Capital Market Authority
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Disclosure of Material Information Form
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Name of the Listed Company
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National Investments Company (K.S.C.P)
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Material Information

National Investments Company held the General
Assembly Meeting for the financial year ended 31
December 2021, and Extraordinary General Assembly
meeting through the electronic system (eAGM), at 1:00
pm on Thursday, 12/05/2022, the two meetings were
broadcasted from the Company's headquarters located in
Al Khaleejia Complex, Al Sharq, Block 7, Jaber Al
Mubarak street, Al Sharg, 19" floor. All item on the
meetings agendas have been approved, the most important
of which are:

First: Most important items have been approved in the
AGM for the financial vear ended 31/12/2021:

= Approved the Board of Directors' report for the
financial year ending on 31/12/2021, submitted to the
shareholders, which includes various developments
related to the Company's operational and financial
conditions, as well as the Corporate Governance report

confirming the Company's commitment to the
requirements and instructions of the regulatory
authorities.

* Approved the Company’s External Auditor’s report for
the financial year ended 31* December 2021.

* Approved the consolidated financial statements for the
financial year ended 31 December 2021 and

ratification thereof.

* Approved the Board of Directors’ recommendation to
distribute cash dividends of 45% of the share par value
at the rate of 45 fills per share (after deduction of
treasury shares) for the financial year ended 212
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December 2021, to the shareholders registered in the
Company’s record at the end of the record and
authorizing the CEO to determining the timetable of
shares entitlements or amending it as needed.

= Approved the Board of Directors’ recommendation to
pay remuneration to the members of the Boards of
Directors for the financial year ended 31 December
2021, amounting to 150,000 KD (One Hundred and
Fifty Thousand Kuwaiti Dinars).

Approved the Board of Directors® recommendation to
grant a special bonus to the Chairman for the for the
financial year ended 31* December 2021, amounting to
100,000 KD (One Hundred Thousand Kuwaiti Dinars).

= Approved authorizing the Board of Directors to buy or
sell the Company’s shares provided not to exceed 10%
of its shares number, in accordance with the articles of
Executive Bylaw of Law No. (7) of 2010 and its
amendments.

* Discussing the Board of Directors’ recommendation to
deduct a percentage of 10% of the profits achieved in
the for the financial year ended 31* December 2021, to
the Company’s statutory reserve in an amount of 2.576
million KD (Two Million Five Hundred and Seventy-
Six Thousand Kuwaiti Dinars).

= Approved reappointing Mr. Abdulkarim Abdullah Al
Samdan- Ernst & Young — Al Aiban & Al Osaimi &
Partners as Company’s External Auditor for the
financial year ended 31" December 2022 and
authorizing the Board of Directors to determine his fees.

Second: The outcomes of EGM:

1) Approved the amendment of Article No. (14) of the
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Articles of Association:

The company's management shall be undertaken by
board of directors composed of 6 members elected by the
shareholders through secret ballot. Each contributor :

whether a natural or a legal person shall be entitled to ©
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appoint his representatives in the company's board of
directors according to the shares they own in the
company. The number of the selected board members
shall through this way be deduced from the board's total
elected members.  The  shareholders  having
representatives in the board of directors may not
participate with the other shareholders in electing other
members of the board, except to the extent of what has
exceeded the ratio wused in appointing their
representatives in the board of directors, however, a
group of shareholders may ally among themselves to
appoint a representative or more in the board of directors
according to their collective ownership ratio. Those
representatives shall have the same rights and duties of
the elected members, and the shareholder shall be
responsible for the actions of his representatives to the
company, its creditors, and shareholders.

The company's management shall be undertaken by
board of directors composed of 6 members elected by the
shareholders through secret ballot, provided that at least
20% (twenty percent) of the independent members are
among the members of the company's Board of Directors,
who having the qualifications and skills appropriate to the
company's activity. They will be chosen by the Ordinary
General Assembly and their remuneration is determined
in accordance with Corporate Governance rules. In the
event of a fraction in the result of calculating the
percentage, the result shall be rounded to the next integer
number, provided that the number of independent
members does not exceed half of the members of the
Board. It is not required that the independent member be
among the shareholders of the company.

Each contributor whether a natural or a legal person shall
be entitled to appoint his representatives in the company's
board of directors according to the shares they own in the
company. The number of the selected board members
shall through this way be deduced from the board's total
elected members. The  shareholders  having
representatives in the board of directors may not
participate with the other shareholders in electing other
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exceeded the ratio wused in appointing their
representatives in the board of directors, however, a
group of shareholders may ally among themselves to
appoint a representative or more in the board of directors
according to their collective ownership ratio. Those
representatives shall have the same rights and duties of
the elected members, and the shareholder shall be
responsible for the actions of his representatives to the
company, its creditors, and shareholders.

2) Approved the amendment of Article No. (48) of the
Articles of Association:

1. By a resolution of the ordinary general assembly at
the proposal of the board of directors, there shall be
deducted every year, a portion not less than 10% of

net profits for forming a statutory reserve for the
company. The general assembly may discontinue this
transfer once the amount thereof exceeds half of the
issued capital of the company. This statutory reserve
may only be used to cover the losses of the company
or to ensure the distribution of a dividend not
exceeding 5% of the paid-up capital to shareholders
in the years in which the profits of the company do
not allow the distribution of such percentage rate
because there is no voluntary reserve that allows the
distribution of this percentage of the profits. The
amount so deducted shall be returned to the statutory
reserve when the profits of the following years allow
such return, unless this reserve already exceeds half
of the issued capital.

2. A percentage of 1% shall be deducted and allocated
to Kuwait Foundation for the Advancement of
Science.

3. By a resolution of the ordinary general assembly
upon the proposal of board of directors, up to 10 % of
net profits to be deducted ever year to voluntary
reserve and allocated for purposes determined by the
ordinary general assembly.
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4. After all the above deductions, up to 10% of net

profits to be allocated as remuneration of the
members of the company's board of directors after the
deduction of depreciation, reserves, and a distribution
to the shareholders not less than 5% of the capital.

. The ordinary general assembly shall decide a
deduction of a proportion of the profits to meet the
company’s obligations according to labor laws and
social security and a special fund may be established
to assist workers and employees.

. The general assembly may, at the proposal of the
board of directors, distribute dividends to the
shareholders at the end of the financial year, provided
that such distribution shall made out of real profits
and according to recognized accounting principles
and shall not affect the paid-up capital of the
company.

Article after proposed amendment:

1. By a resolution of the ordinary general assembly at

the proposal of the board of directors, there shall be
deducted every year, a portion not less than 10% of
net profits for forming a statutory reserve for the
company. The general assembly may discontinue this
transfer once the amount thereof exceeds half of the
issued capital of the company. This statutory reserve
may only be used to cover the losses of the company
or to ensure the distribution of a dividend not
exceeding 5% of the paid-up capital to shareholders
in the years in which the profits of the company do
not allow the distribution of such percentage rate
because there is no voluntary reserve that allows the
distribution of this percentage of the profits. The
amount so deducted shall be returned to the statutory
reserve when the profits of the following years allow
such return, unless this reserve already exceeds half
of the issued capital.
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. A percentage of 1% shall be deducted and allocated
to Kuwait Foundation for the Advancement of
Science.

. By a resolution of the ordinary general assembly
upon the proposal of board of directors, up to 10 % of
net profits to be deducted ever year to voluntary
reserve and allocated for purposes determined by the
ordinary general assembly.

. After all the above deductions, up to 10% of net
profits to be allocated as remuneration of the
members of the company's board of directors after the
deduction of depreciation, reserves, and a distribution
to the shareholders not less than 5% of the capital.

. The ordinary general assembly shall decide a
deduction of a proportion of the profits to meet the
company’s obligations according to labor laws and
social security and a special fund may be established
to assist workers and employees.

. The general assembly may, at the proposal of the
Board of Directors, distribute dividends to the
shareholders at the end of the financial year or at the
end of each interim financials, provided that such
distribution shall made out of real profits and
according to recognized accounting principles and
shall not affect the paid-up capital of the company.
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Significant Effect of the material information on the
financial position of the company

A8 all el 3 pal) Ao 4 4 gall da gleal) i

No significant effect of the material information on the
financial position of the company.
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Amount of Cash Dividends / 53l g5 5ill Aa8

45%

4.235,903,783
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