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Directors of Iational Investments Company

With reference to the above subject and as per chapter No. 4
of the Disclosure & Transparency Module of the Capital
Markets Authority’s Executive Bylaws and its law No.
(7/2010) and amendments regarding disclosure of Material
Information, we would like to inform you that National
Investinents Company’s Board of Directors have met on
Wednesday, 11" May 2022 at 2:00 pm and approved the
attached interim condensed consolidated financial
information for the financial period ending 31 March 2022.
We are also attaching the financial results form for the
financial period endi‘ng 31 March 2022. '

Pursuant to the Boursa Kuwait Rulebook, requirements
decision No. (1) for the year 2018, and since National
Investments Company has been listed in the Premier Market,
we are pleased to announce that the Analyst/Investor
Conference for the financial period ending 31 March 2022
will be held on Wednesday, 18 May 2022 at 2 p.m., and it will
take place through a live webcast.

Interested parties are welcome to contact us through the
following email, to provide them with the invitation and
access details for the aforementioned conference:
investorrelations@@nic.com.kw

Best Regards

y 2

gLl QS e gl ) Juail) Sy Wy y codlef g gumgall ) 8 5LEYL
5leall 4iBhaedy 2010 A 7 &8 g0l i) A3 (ge Adlasd)
Al o g sall Clagladl e luai) ol JWl Gl gul 23 0o
G380 gl plag 1 o gy (B adind 8 Atk gl ol jLaiua) AS 35 8 1) alaa o
Gl gl o 38l g Eua jedall aay pe Al de Ll ol 82022 sle 11
31 b Lgtiad) L 3l e AS AN aenall AESA Dla ) L
3l e 48 5l Al byl ool 3 gad S) (38 43y 1382022 (o )le

. .2022 0e e 31 B Apgtiall AL

G 2018 Al (1) ) J G gy 3 j0lall e sall a0 5y Sae
Gl Ao gana i (ke oo, 5) ik gl ol i) A8y Cigloal 3
Il e sinal/oplladll Haipe 2o ga o eI U ey Al V)
e AU debidl ol 82022 il 18 38l sal el Y s G <2022

i Y ASad e jdile Gy @ik e et g ekl sy

A Al 5 S a5 e U Joal il Aaigad) il kY ey
.J_,SL‘A-“ ‘_}aj“,.nn._l KJLM'I ‘_Jg..am_’ ﬂ.lll_,.:-.ﬂ'l dl.uu'u
investorrelations@nic.com.kw

. .\|_)l\\.“} a__u:\.“ (:9315. LJ_}-‘;-' 1}1"‘:'.3

el Gaa )l 3 g
Fahad Abdulrahman Al Mukhaizim
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Chief Executive Officer

¢  Copy to Capital Markets Authority
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Board of Directors Meeting Date 2022-05-11 ByloYI yulme plozerl 7y
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Approved financial statements. Bunizall Adladl SULAI (e dcud
Approved auditor's report. doasdl bl CBlye 1585 0ye Aud
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307% 3,786,946 15,408,074 Inet profit (Loss) represents the amount attributable to the
owners of the parent Company
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307% 4.75 19.31
Basic & Diluted Earnings per Share
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54% 110,960,456 170,931,844
Current Assets
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Total Assets
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63% 12,301,932 20,109,165
Current Liabilities
Sbgliaall oz
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Total Liabilities
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38% 181,925,284 251,337,390
Total Equity attributable to the owners of the Parent Company
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Total Operating Revenue
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262% 4,888,301 17,700,269
Net Operating Profit (Loss)
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Not Applicable Not Applicable Net Operating Profit (Loss)
* Not Applicable for first Quarter I sl e iy 9%

The increase in net profit for the 3 months ended 31 Mar 2022
as compared to the comparative period ending 31 Mar 2021, is
primarily due to increase in unrealized gain on financial assets
at fair value through profit or loss.
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| Auditor Opinion

1. Unqualified Opinion x1 Laioie pbsh| 1
2. |Qualified Opinion ] basiegh| .2
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Ernst & Young Tel: +965 2295 5000

Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com
18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF NATIONAL INVESTMENTS
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Investments Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively the
“Group™) as at 31 March 2022 and the related interim condensed consolidated income statement, interim
condensed consolidated statement of comprehensive income, interim condensed consolidated statement
of changes in equity and interim condensed consolidated statement of cash flows for the three months
period then ended. The management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with the basis of
presentation set out in Note 2. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with the basis of presentation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the three months period ended 31 March
2022 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief we have
not become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations,
or of the provisions of Law No 7 of 2010 concerning the Capital Markets Authority and its related
regulations during the three months period ended 31 March 2022 that might have had a material effect on
the business of the Parent Company or on its financial position.

ABDULKARIM AL SAMDAN
LICENCE NO. 208 A

EY

AL AIBAN AL OSAIMI & PARTNERS

11 May 2022
Kuwait



National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED)
For the period ended 31 March 2022

Three months ended

31 March
2022 2021
Note KD 000’s KD 000’s
INCOME
Realized gain on financial assets at fair value through profit or loss 505 348
Unrealized gain on financial assets at fair value through profit or loss 15,538 5,690
Change in fair value of investment properties - (1,883)
Rental income 380 424
Dividend income 762 1,052
Management, incentive, brokerage and advisory fees 2,492 1,476
Interest income 68 5
Share of results of associates and joint venture 133 (109)
Gain on foreign exchange trading 41 90
Gain on sale of investment properties - 7
TOTAL INCOME 19,919 7,100
EXPENSES
Administrative expenses 2,105 1,811
Finance costs 257 118
(Reversal) charge for impairment losses and other provisions 4 216
(Gain) loss on foreign currency translation (140) 67
TOTAL EXPENSES 2,218 2,212
PROFIT BEFORE TAXATION 17,701 4,888
Taxation (729) (267)
PROFIT FOR THE PERIOD 16,972 4,621
Attributable to:
Equity holders of the Parent Company 15,409 3,787
Non-controlling interests 1,563 834
16,972 4,621
BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANY 4 19.3 fils 4.7 fils

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2022

Profit for the period

Other comprehensive income:

Items that will not be reclassified to interim condensed consolidated income
statement in subsequent periods:

Change in fair value of equity instruments at fair value through other
comprehensive income

Share of other comprehensive income (loss) of associates

Items that are or may be reclassified to the interim condensed consolidated income
statement in subsequent periods:
Foreign currency translation adjustments

Other comprehensive income for the period
Total comprehensive income for the period
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Three months ended

31 March
2022 2021
KD 000’s KD 000’s

16,972 4,621
19,118 3,824
108 (572)
19,226 3,252
59 (47)
19,285 3,205
36,257 7,826
34,539 6,943
1,718 883
36,257 7,826

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2022

(Audited)
31 March 31 December 31 March
2022 2021 2021
Notes KD 000’s KD 000’s KD 000's

ASSETS .

Cash and balances with banks and financial institutions 30,793 39,365 10,207
Financial assets at fair value through profit or loss 5 134,442 111,209 96,979
Trading properties 284 284 283
Financial assets at fair value through other comprehensive

income 6 103,927 82,048 65,867
Investment in associates and joint venture 21,430 21,206 20,342
Investment properties 29,671 29,671 28,871
Intangible assets 943 958 1,133
Other assets 7,138 5,833 4918
TOTAL ASSETS 328,628 290,574 228,600
LIABILITIES AND EQUITY
LIABILTTIES
Bank borrowings 7 40,483 40,483 18,449
Accounts payable and accruals 16,260 14,519 10,920
TOTAL LIABILITIES 56,743 55,002 29,369
EQUITY

Share capital 79,786 79,786 79,786
Share premium 49,593 49,593 49,593
Statutory reserve 10,285 10,285 7,709
Voluntary reserve 22,693 22,693 25,408
Treasury shares reserve 520 520 -
Other reserves 460 440 419
Foreign currency translation reserve 480 436 461
Cumulative changes in fair value 45,447 27,286 8,461
Retained earnings 42,073 25,719 10,088
Equity attributable to the equity holders of the

Parent Company 251,337 216,778 181,925
Non-controlling interests 20,548 18,794 17,306
TOTAL EQUITY 271,385 235,572 199,231
TOTAL LIABILITIES AND EQUITY 328,628 290,574 228,600

‘ F

Hamad Ahmad Al-Ameeri Fahad Abdulrahman Al-Mukhaizim
Chairman Chief Executive Officer

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
For the period ended 31 March 2022

Balance at 1 January 2022
(Audited)

Profit for the period

Other comprehensive income
for the period

Total comprehensive income
Transfer of gain on disposal of
financial assets at fair value

through other comprehensive
income to retained earnings
Partial disposal of subsidiary
without loss of control
Movement in non-controlling
interests

Balance at 31 March 2022

Attributable to equity holders of the Parent Company

Foreign
Treasury currency  Cumulative Non-
Share Share Statutory  Voluntary shares Other translation changesin  Retained controlling
capital premium  reserve reserve reserve reserves reserve fairvalue  earnings  Sub total interests Total
KD 000’s KD 000’s KD O000’s KDO000’s KDO000's KDO000’s KDO000's KDO000’s KDO000’s KDO000’s KD 000’s KD 000’s
79,786 49,593 10,285 22,693 520 440 456 27,286 25,719 216,778 18,794 235,572
- - - - - - - - 15,409 15,409 1,563 16,972
- - - - - - 24 19,106 - 19,130 155 19,285
- - - - - - 24 19,106 15,409 34,539 1,718 36,257
- - - - - - - (945) 945 - - -
- - - - - 20 - - - 20 - 20
- - - - - - - - - - 36 36
79,786 49,593 10,285 22,693 520 460 480 45,447 42,073 251,337 20,548 271,885

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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National Investments Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) (continued)
For the period ended 31 March 2022

Balance at 1 January 2021
(Audited)
Profit for the period
Other comprehensive (loss)
income for the period

Total comprehensive (loss)

income

Transfer of loss on disposal of
equity investments at fair
value through other
comprehensive income to
retained earnings

Movement in non-controlling
interests

Balance at 31 March 2021

Attributable to equity holders of the Parent Company

Foreign
Treasury currency  Cumulative Non-
Share Share Statutory  Voluntary shares Other translation  changes in Retained Sub controlling
capital premium reserve reserve reserve reserve reserve fair value earnings total interests Total
KD 000’s KD O000’s KDO000’s KDO000’s KDO000’s KDO000’s KDO000’s KD 000’s KD 000’s KD 000’s KD 000’s KD 000’s
79,786 49,593 7,709 25,408 - 419 494 5,512 6,061 174,982 16,443 191,425
- - - - - - - - 3,787 3,787 834 4,621
- - - - - - (33) 3,189 - 3,156 49 3,205
- - - - - - (33) 3,189 3,787 6,943 883 7,826
- - - - - - - (240) 240 - - -
- - - - - - - - - - (20) (20)
79,786 49,593 7,709 25,408 - 419 461 8,461 10,088 181,925 17,306 199,231

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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