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Approved financial statements.

Approved auditor's report
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3,405,562 15,378,922 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaelly duseladll ol (5ylus) 2
352% 13.66 —_— o _ sl el ey
: Basic & Diluted Earnings per Share
. alglasll cilsgmsll
09 22,815,309
% 22,777,248 Current Assets
Slagzsll Jlea
239 90,742,247
. 111,174,992 Total Assets
Ugluall cibigllall
48% 26,203,817 2
(48%) 13,705,624 Current Liabilities
lglialf Jlea
79 47,666,791 ) )
(7%) 44,226,346 Total Liabilities
pdl a5, ealocss Lslill 38U Byio Jlas]
60% 38,904,815 62,296,926 Total Equity attributable to the owners of the
Parent Company
2019 4,450,152 Ml
2L e 17,379,919 Total Operating Revenue
ENIE- L CROMEN ) PO
9 3,254,878 - .
e 15,927,597 Net Operating Profit (Loss)
a0} WU Loy / 2SI j5lasdi
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300% 2.512.852 10,054,133 Net_Profit (Loss) represents the amount
' attributable to the owners of the parent
Company
Laaselly sl ol (5yluns) 2
300% 10.08 40.33 s Acolacdl! pll (8,l) ey

Basic & Diluted Earnings per Share
CAPED: 1 LR 0 | PO

264% 2,970,313 10,800,523 .
Total Operating Revenue
AL &N (Bybaudl) sydf 3
310% 2,555,066 10,472,949 . . o kel il
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jodl api e gdaiy ¥ @

- 'Share of results of associates and joint venture ass uadi)) doloms AS, A9 Ay S, 4 il G A ya -
increased by KD 3,965,484. - GusS 123,965,484

- Gain on settlement of a legal case increased by KD GusS 5lied 3,726,404 jlies assy| Auad Hugud 7Lyl -
3,726,404

- Gain on settlement of debt increased by KD GusS > 4,860,730 ey %)) 1905 L 30 7 -
4,860,730.

413,388

244,352

1 Unqualified Opinion o T Lo el | 1
2 Qualified Opinion Liamie gy | .2
3. Disclaimer of Opinion O sl el pas | .3
4 Adverse Opinion O Sl gly | L4
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e Aol Al Lt Aalall Aol 3 il
698,443 644,707 (19,619) 47,156 sokall ol m S
3,154,749 7,120,233 2,679,497 5,892,637 10 Aaladl 38 505 Al ) IS 8 il (e Bacanl
28,826 8,783 - - bl ol
(7,213) (2,900) (7,213) - 8 ol g Jadtine J gl ol (g yild
257,699 413,388 _ - 2l a3 5 sl )
- 314,458 - - 101 A o) il (e )
23,532 - 23,532 - At e il (e o
294,116 4,020,520 294,116 - 5 A0 38 Al 4 gl (ga )
- 4,860,730 - 4,860,730 12.1 320 Ay pasi (pa o)
274,970 46,766 116,568 (46) s AT @y
4,725,122 17,426,685 3,086,881 10,800,477
s AY sle g iy ladl)
(246,118)  (237,241) (100,073)  (77,023) O e (RIS
(472,789)  (406,904) (138,234)  (61,165) A s el s iy s
(476,367)  (808,177) (176,940)  (189,386) sl R
(1,195274)  (1,452,322) (415247)  (327,574)
Ulanl) a28 Ay i lanadia S 5 il gy
3,529,848 15,974,363 2,671,634 10,472,903 BLS 31 g Aila o)
(88,159)  (396,761) (88,159)  (258,566) dida ) Alleal) pes Ay
(35,264)  (158,705) (35,264)  (103,427) 385
3,406,425 15,418,897  2,548211 10,110,910 A L
. Aalil)
3,405,562 15,378,922 2,512,852 10,054,133 Y1 A Al caaliaa -
863 39,975 35,359 56,777 skl i paanll -
3,406,425 15,418,897 2,548211 10,110,910 A
b lsay Aalil) Adddal) g Lpuldl) agd) Aay
13.66 61.69 10.08 4033 O () 3 44
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Sasd] o Y Ol A sy lgdpinai sole) jeag 95k
porer/
AS g Al ) Sl (gAY ALLED Clal ) 8 das
6,851,897 2,589,166 1,321,817 2,573,929 aladl
118,596 31,942 58,290 21,947 Lial el Jyead e dadl dlee il 8
6,970,493 2,621,108 1,380,107 2,595,876
3,476,933 10,133,235 (1,088,288) 10,624,670 S AY) ALLAY (Jiluddl) /eyl ) Nlaa)
6,883,358 25,552,132 1,459,923 20,735,580 8 Al ALaLAY) il ) Alaa
= Aalll)
6,844,789 25,568,473 1,425,016 20,678,237 AV AS 5 atlisa -
38,569 (16,341) 34,907 57,343 B N
6,883,358 25,552,132 1,459,923 20,735,580
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Report on review of interim condensed consolidated financial information

To the board of directors of
International Financial Advisors Holding — KPSC
Kuwait

Introduction

We have reviewed the interim condensed consolidated statement of financial position of International Financial
Advisors Holding — KPSC (“the Parent Company”) and its subsidiaries (“the Group”) as of 30 September 2023
and the related interim condensed consolidated statements of profit or loss and profit or loss and other
comprehensive income for the three-month and nine-month periods then ended and, interim condensed
consolidated statements of changes in equity and cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

Except as explained in Basis for Qualified Conclusion paragraph, we conducted our review in accordance with
International Standard on Review Engagements 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”. A review of interim financial information consists of making
inquities, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Basis for Qualified Conclusion

As disclosed in note 10.1 to the interim condensed consolidated financial information, the Group was
unable to obtain reviewed financial information for one of its foreign associates and accounted for its
share in the associate based on management accounts for the nine-month period ended 30 September
2023. There were no practicable review procedures available to us to ascertain the impact of the non-
availability of reviewed financial information relating to this foreign associate on this interim condensed
consolidated financial information. Had we been able to obtain reviewed financial information, matters
might have come to our attention indicating that adjustments might be necessary to the interim condensed
consolidated financial information.

- This interim condensed consolidated financial information of the Group for the nine-month period ended
30 September 2023 has been consolidated using the interim financial information of its subsidiary, "First
Takaful Insurance Company — KPSC," for the six-month petiod ended 30 June 2023 due to unavailability
of the subsidiary's interim financial information for the nine-month period ended 30 September 2023.
Further, the comparative amounts for the nine-month period ended 30 September 2022 do not include
the effect of restatement resulting from adoption of IFRS 17.

Qualified Conclusion

Except for the adjustments to the interim condensed consolidated financial information that we might have
become aware of had it not been for the situations described above, based on our review, nothing has come to
our attention that causes us to believe that the accompanying interim condensed consolidated financial
information is not prepared, in all material respects, in accordance with International Accounting Standard 34
“Interim Financial Reporting”.
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GrantThornton

Ab-Qatary, Al-Aibar & Partners

Report on Review of Interim Condensed Consolidated Financial Information of
International Financial Advisors Holding — KPSC (continued)

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incotporation and
Atticles of Association of the Parent Company, as amended, have occurred during the nine-month period
ended 30 September 2023 that might have had a material effect on the business or financial position of the
Parent Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the ptovisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the nine-month period ended 30 September 2023 that might have had a material effect on the business
or financial position of the Parent Company.

///-—‘\\)

/
\

\_\‘ rd
Hend Abdlméh(;%i yea
{Licence No 141-
of Grant Thorntory — Al-Qatami, Al-Aiban & Partners

Kuwait
28 October 2023



International Financial Advisors Holding—- KPSC and Subsidiaries 3
Interim Condensed Consolidated Financial Information
30 September 2023 (Unaudited)
Interim condensed consolidated statement of profit or loss
Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2023 2022 2023 2022
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Change in fair value of investments at FVTPL 47,156 (19,619) 644,707 698,443
Share of results of associates and joint
venture 10 5,892,637 2,679,497 7,120,233 3,154,749
Rental income - - 8,783 28,826
Loss on disposal of assets held for sale 8 - (7,213) (2,900) (7,213)
Dividend income - - 413,388 257,699
Gain on bargain purchase 10.1 - - 314,458 -
Gain on disposal of investment properties - 23,532 - 23,532
Gain on settlement of a legal case 5 - 294,116 4,020,520 294,116
Gain on settlement of debt 12.1 4,860,730 - 4,860,730 -
Other income (46) 116,568 46,766 274,970
10,800,477 3,086,881 17,426,685 4,725,122
Expenses and other charges
Staff costs (77,023) (100,073) (237,241) (246,118)
Other operating expenses and charges (61,165) (138,234) (406,904) (472,789)
Finance costs (189,386) (176,940) (808,177) (476,367)
(327,574) (415,247) (1,452,322) (1,195,274)
Profit for the period before provisions
for NLST and Zakat 10,472,903 2,671,634 15,974,363 3,529,848
National Labour Support Tax (NLST) (258,566) (88,159) (396,761) (88,159)
Zakat (103,427) (35,264) (158,705) (35,264)
Profit for the period 10,110,910 2,548,211 15,418,897 3,406,425
Attributable to:
- Shareholders of the Parent Company 10,054,133 2,512,852 15,378,922 3,405,562
- Non-controlling interests 56,777 35,359 39,975 863
Profit for the period 10,110,910 2,548,211 15,418,897 3,406,425
Basic and diluted earnings per share
attributable to shareholders of the
Parent Company (Fils) 6 40.33 10.08 61.69 13.66

The notes set out on pages 9 to 25 form an integral part of this interim condensed consolidated financial information.



International Financial Advisors Holding—- KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information
30 September 2023 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2023 2022 2023 2022
(Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Profit for the period 10,110,910 2,548,211 15,418,897 3,406,425
Other comprehensive income/(loss):
Items that will not be reclassified subsequently
to consolidated statement of profit or loss:
Net change in fair value of investments at FVTOCI 8,028,794 (2,468,395) 7,512,127 (3,493,560)
8,028,794 (2,468,395) 7,512,127 (3,493,560)
Items that may be reclassified subsequently to
consolidated statement of profit or loss:
Share of other comprehensive income of
associates and joint venture 2,573,929 1,321,817 2,589,166 6,851,897
Exchange differences arising on translation of
foreign operations 21,947 58,290 31,942 118,596
2,595,876 1,380,107 2,621,108 6,970,493
Total other comprehensive income/(loss) 10,624,670 (1,088,288) 10,133,235 3,476,933
Total comprehensive income for the period 20,735,580 1,459,923 25,552,132 6,883,358
Attributable to:
- Shareholders of the Parent Company 20,678,237 1,425,016 25,568,473 6,844,789
- Non-controlling interests 57,343 34,907 (16,341) 38,569
20,735,580 1,459,923 25,552,132 6,883,358

The notes set out on pages 9 to 25 form an integral part of this interim condensed consolidated financial information.



International Financial Advisors Holding- KPSC and Subsidiaries B
interim Condensed Consolidated Financial Information
30 September 2023 (Unaudited)
Interim condensed consolidated statement of financial
position
Restated
30 Sept. 31 Dec. 30 Sept.
2023 2022 2022
Note {Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Cash and cash equivalents 7 1,640,952 990,838 876,724
Non-current assets held for sale 3 506,677 543,636 543,636
Investments at fair value through profit or loss 336,291 1,002,690 956,910
Receivables and other assets 3,461,902 3,413,735 3,978,324
Due from related parties 18 19,256,214 19,257,070 19,402,362
Investments at fair value through other
comprehensive income 9 24,227 175 16,720,323 16,271,011
Investment properties 5 7,343,667 4,249,705 4,283,876
Investment in associates and joint venture 10 54,391,147 43,468,654 44 425 629
Equipment 10,967 2,827 3,775
Total assets 111,174,992 89,649,478 90,742,247
Liabilities and equity
Liabilities
Payables and other liabilities 11 10,577,811 13,799,968 13,138,316
Due to related parties 18 6,585,885 5,456,174 5,918,143
Due to bank - 241 582 241,582
Borrowings 12 27,062,650 28,617,650 28,368,750
Total liabilities 44,226,346 48,115,374 47,666,791
Equity
Share capital 13 26,673,255 26,673,255 26,673,255
Treasury shares 14 (32,757,404) (32,757 ,404) (32,757,404)
Statutory and voluntary reserves 32,757,404 32,757,404 32,757,404
Fair value reserve 13,187,329 5,616,861 5,619,610
Foreign currency translation reserve (1,330,289) (1,206,543) (1,036,851)
Reserve for financial derivatives 13,093,060 10,347,807 10,087,729
Retained earnings/(accumulated losses) 10,673,571 (4,441,842) (2,438,928)
Total equity attributable to the
shareholders of the Parent Company 62,296,926 36,989,538 38,904,815
Non-controlling interests 4,651,720 4,544 566 4,170,641
Total equity 66,948,646 41,534,104 43,075,456
Total liabilities and equity 111,174,992 89,649,478 90,742,247

Saleh Saleh Al-Selmi

Vice Chairman and CEQ

The notes set out on pages 9 to 25 form an integral part of this interim condensed consolidated financial information.



International Financial Advisors Holding- KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

30 September 2023 (Unaudited)

Interim condensed consolidated statement of changes in equity

Non-
controlling
Equity attributable to the shareholders of the Parent Company interests Total
Statutory Foreign (Accumulated
and currency Reserve for losses)/
Share Treasury voluntary Fair value translation financial retained Sub -
capital shares reserves reserve reserve derivatives earnings total
KD KD KD KD KD KD KD KD KD KD
Balance at 1 January 2023 (audited) 26,673,255 (32,757,404) 32,757,404 5,616,861 (1,206,543) 10,347,807 (4,441,842) 36,989,538 4,544,566 41,534,104
Consolidation and other adjustments - - - - - - 144,483 144,483 125,850 270,333
Profit for the period - - - - - - 15,378,922 15,378,922 39,975 15,418,897
Other comprehensive income/(loss) - - - 7,568,044 (123,746) 2,745,253 - 10,189,551 (56,316) 10,133,235
Total comprehensive income/(loss) for
the period - - - 7,568,044 (123,746) 2,745,253 15,378,922 25,568,473 (16,341) 25,552,132
Share of loss on partial disposal/
acquisition of interest in subsidiaries
by an associate - - - - - - (405,568) (405,568) (2,355) (407,923)
Loss on sale of investments at FVTOCI - - - 2,424 - - (2,424) - - -
Balance at 30 September 2023 (unaudited) 26,673,255 (32,757,404) 32,757,404 13,187,329 (1,330,289) 13,093,060 10,673,571 62,296,926 4,651,720 66,948,646

The notes set out on pages 9 to 25 form an integral part of this interim condensed consolidated financial information.



International Financial Advisors Holding- KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

30 September 2023 (Unaudited)

Interim condensed consolidated statement of changes in equity (continued)

Non-
controlling
Equity attributable to the shareholders of the Parent Company interests Total
Statutory Foreign
and currency Reserve for
Share Treasury voluntary Fair value translation financial Accumulated Sub -
capital shares reserves reserve reserve derivatives losses total
KD KD KD KD KD KD KD KD KD KD

Balance at 1 January 2022 (audited) 26,673,255 (32,757,404) 32,757,404 9,156,274  (2,089,817) 3,253,836  (3,990,040) 33,003,508 4,137,521 37,141,029
Profit for the period - - - - - - 3,405,562 3,405,562 863 3,406,425
Other comprehensive (loss)/income - - - (3,528,560) 133,894 6,833,893 - 3,439,227 37,706 3,476,933
Total comprehensive (loss)/income for the

period - - - (3,528,560) 133,894 6,833,893 3,405,562 6,844,789 38,569 6,883,358
Gain on sale of investments at FVTOCI - - - (8,104) - - 8,104 - - -
Share of gain arising on partial disposal of

a subsidiary by an associate - - - - 919,072 - 639,531 1,658,603 9,002 1,567,605
Share of loss arising on deemed disposal

of partial interests in a subsidiary by an

associate - - - - - - (2,502,085) (2,502,085) (14,451) (2,516,536)
Balance at 30 September 2022 (unaudited) 26,673,255 (32,757,404) 32,757,404 5,619,610 (1,036,851) 10,087,729  (2,438,928) 38,904,815 4,170,641 43,075,456

The notes set out on pages 9 to 25 form an integral part of this interim condensed consolidated financial information.



International Financial Advisors Holding- KPSC and Subsidiaries 8
Interim Condensed Consolidated Financial Information
30 September 2023 (Unaudited)

Interim condensed consolidated statement of cash flows

Nine months Nine months
ended 30 ended 30
Sept. 2023 Sept. 2022
Notes (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the year before provisions for Zakat and NLST 15,974,363 3,529,848
Adjustments:
Share of results of associates and joint venture (7,120,233) (3,154,749)
Loss on disposal of assets held for sale 2,900 7,213
Gain on disposal of investment properties - (23,532)
Gain on bargain purchase (314,458) -
Gain on settlement of legal case — non-cash (3,593,565) -
Gain on settlement of debt (4,860,730) -
Dividend income (413,388) (257,699)
Finance costs 808,177 476,367
Depreciation 4,325 2,844
487,391 580,292

Changes in operating assets and liabilities:
Investments at FVTPL (644,707) (698,443)
Receivables and other assets 259,285 939,355
Due from related parties 856 13,387
Payables and other liabilities (1,570,546) (1,293,981)
Due to related parties 1,114,319 (503,667)
Net cash used in operating activities (353,402) (963,057)
INVESTING ACTIVITIES
Additions to equipment (12,465) -
Proceeds from sale of investment at FVTOCI 2,851 794,639
Dividend income received from investments at FVTOCI 105,936 257,699
Decrease in term deposits maturing after three months 50,000 -
Proceeds from sale of assets held for sale 540,736 305,789
Net cash from investing activities 687,058 1,358,127
FINANCING ACTIVITIES
Increase in borrowings 7,000,000 -
Settlement of borrowings 12.1 (6,416,250) -
Finance costs paid (578) -
Net cash from financing activities 583,172 -
Increase in cash and cash equivalents 916,828 395,070
Foreign currency adjustment 24,868 91,195
Cash and cash equivalents at beginning of the period 7 (36,190) (197,569)
Cash and cash equivalents at end of the period 7 905,506 288,696
Non-cash transactions
Investments at FVTPL 1,311,106 -
Investment in associate (1,311,106) -
Receivables and other assets - (229,455)
Investment properties 506,677 229,455
Non-current assets held for sale (506,677) -

The notes set out on pages 9 to 25 form an integral part of this interim condensed consolidated financial information.
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