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Report on review of interim condensed consolidated financial information

To the board of ditectors of
International Financial Advisots Holding — KPSC
Kuwait

Introduction

We have reviewed the intetim condensed consolidated statement of financial position of International Financial
Advisors Holding — IKPSC (“the Parent Company”) and its subsidiaries (“the Group”) as at 31 March 2022 and
the related intetim condensed consolidated statements of profit or loss, profit ot loss and other comprehensive
income, changes in equity and cash flows for the three-month period then ended. Management is responsible
for the preparation and presentation of this intetim condensed consolidated financial information in accordance
with International Accounting Standard 34 “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on out treview.

Scope of Review

Except as explained in Basis for Qualified Conclusion paragraph, we conducted our review in accordance with
International Standard on Review Engagements 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”. A review of interim financial information consists of making
inquities, primatily of petsons respons1b1e for financial and accounting matters, and applymg analytical and
other review procedutres. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Basis for Qualified Conclusion

As a result of the legal cases on borrowings amounting to KID8,555,000 (note 11a), we were unable to perform
our review procedures on borrowings of KD8,555,000 included in the interim condensed consolidated financial
information. Had we been able to perform our review procedures on borrowings, matters might have come to
our attention indicating that adjustments might be necessary to the interim condensed consolidated financial

information.

Qualified Conclusion

Except fot the adjustments to the interim condensed consolidated financial information that we might have
become aware of had it not been for the situation described above, based on our review, nothing has come to
our attention that causes us to believe that the accompanying interim condensed consolidated financial
information is not ptepared, in all material respects, in accordance with International Accounting Standard 34

“Interim Financial Reporting”.

Report on review of other legal and regulatory requitements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, ot of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the three-month period
ended 31 March 2022 that might have had a material effect on the business or financial position of the Parent

Company.



Grant Thornton

Al-Gatami, Al-Aiban & Parinars

Report on review of interim condensed consolidated financial information of
International Financial Advisors Holding — KPSC (continued)

Report on review of other legal and regulatoty requirements (continued)

We further report that, during the course of our review, we have not become aware of any matetial violations
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the three-mohth period ended 31 March 2022 that might have had a material effect on the business or
finaficial position of tht: Parent Company.

Hend Abdullah /Al Surayea
(Licence No. 141-A)
of Grant Thomton — Al-Qatami, Al-Aiban & Partners

Kuwait
15 May 2022



Intarastiona! Fingncial Advisors Polding- KPSC and Subsidiaries
interim Condensed Consolidated Financial information
31 harch 2022 (Unauditen)

Interim condensed consolidated statement of profit or loss

Three months Three months

ended 31 ended 31
March 2022 March 2021
Note (Unaudited) (Unaudited)
KD KD
Income
Change in fair value of investments at FVTPL 717,522 93,121
Advisory fees 5 - 950,000
Share of results of associates and joint ventures 9 156,927 (388,897)
Rental income 28,826 -
Other income 4,191 247,635
907,466 901,858
Expenses and other charges
Staff costs (84,533) (66,708)
Other operating expenses and charges {(88,098) (287,727)
Finance costs (148,754) (147,088)
(321,385) (501,503)
Profit for the period 586,081 400,356
Attributable to:
- Shareholders of the Parent Company 585,968 389,740
- Non-controlling interests 113 10,616
586,081 400,356
Basic and diluted earnings per share attributable to the
6 235 1.56

shareholders of the Parent Company (Fils)

The notes set out on pages 9 to 25 form an integral part of this interim condensed consolidated financial information.



intarnstionst Finsncisi Rdvisors Holding- RPS0 and Subsidiaries
interin Condensed Dousolidaied Financiutl informaiion
37 Mimreh 2022 {(Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months

Three months

ended 31 ended 31
March 2022 March 2021
{Unaudited) (Unaudited)
KD KD
Profit for the period 586,081 400,356
Other comprehensive income/(loss).:
{tems that will not be reclassified subsequently to profit or loss:
Net change in fair value of investments at FVTOCI 72,531 3,810,368
Share of other comprehensive income of associates and joint ventures - 35,851
72,531 3,846,219
Items that will be reclassified subsequently to profit or loss:
Share of other comprehensive income of associates and joint ventures 3,189,599 466,816
Exchange differences arising on translation of foreign operations 19,922 (13,408)
3,209,521 453,408
Total other comprehensive income 3,282,052 4,299,627
Total comprehensive income for the period 3,868,133 4,699,983
Attributable to:
- Shareholders of the Parent Company 3,830,567 4,686,648
- Non-controlling interests 37,566 13,335
3,868,133 4,699,983

The notes set out on pages 9 to 25 form an integral part of this interim condensed consolidated financial information.
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The notes set out on pages 9 lo 25 form an integral part of this interim condensed consolidated financial information.

ags
position
31 March 31 Dec. 31 March
2022 2021 2021
Note {Unaudited) {Audited) {Unaudited)
KD KD KD
Assets
Cash and bank balances 7 387,193 380,459 387,361
Investments at fair value through profit or loss 975,989 258,467 297,049
Receivables and other assets 4,331,584 4,668,224 4,301,431
Due from related parties 18 19,397,204 19,415,749 20,017,209
investments at fair value through other
comprehensive income 8 19,837,102 20,659,215 9,408,686
Advance for investments - - 6,106,011
investment properties 5,323,653 5,319,031 5,299,069
investment in associates and joint ventures 9 38,714,440 35,367,914 30,783,463
Equipment 5,671 6,619 9,465
Total assets 68,982,836 86,005,678 76,609,744
Liabilities and squity
Liabilities
Payables and other liabilities 10 12,907,625 13,847,800 13,549,468
Due to related parties 18 6,455,717 6,406,417 6,473,050
Due to banks 241,582 241,582 241,582
Borrawings " 28,368,750 28,368,750 28,417,875
Total liabilities 47,973,674 48,864,649 48,881,975
Equity
Share capital 12 26,673,256 25,873,255 26,673,255
Treasury shares 13 {32,757,404) (32,757,404) (32,757,404)
Statutory and voluntary reserves 32,757,404 32,757,404 32,757,404
Other components of equity 14 13,556,788 10,320,203 1,372,807
Accumulated losses (3,395,968} (3.990,040) {4,203,046)
Total equity attributabie to shareholders of
the Parent Company 38,834,076 33,003,508 23,843,016
Norr-controlling interests 4,175.0_37 - 4,137,521 4,084,753
Total equity 41,009,162 37,141,029 27,827,769
Total liabilities and equity 88,962,836 86,005,678 76,609,744
» " N =
— - Sl
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imtornetional Financial Advizors Heding- K250 and Suosidiaries

Interimn Condansezd Sonsolidaizd Financial Information
31 Moech 2622 (nnudited)

-

Interim condensed consolidated statement of cash flows

Three months

Three months

ended 31 ended 31
March 2022 March 2021
Note {Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period 586,081 400,356
Adjustments:
Share of results of associates and joint ventures (156,927) 388,897
Finance costs 148,754 147,068
Depreciation 948 948
578,856 937,269
Changes in operating assets and liabilities:
Investments at FVTPL (717,522) (93,121)
Receivables and other assets 356,640 23,765
Due from related parties 18,545 (947,762)
Payables and other liabilities (1,083,955} (813,801)
Due to related parties 44,226 239,064
Net cash used in operating activities (803,21 O) (654,5886)
INVESTING ACTIVITIES
Proceeds from sale of investment at FVTOCI 794,639 -
Decrease in restricted bank balances - 654,268
Net cash from investing activities 794,639 654,268
Decrease in cash and cash equivalents (8,571) (318)
Effect of foreign exchange rates on cash and cash equivalents 15,305 {10,394)
Cash and cash equivalents at beginning of the period (197,569} (189,955)
Cash and cash equivalents at end of the period {190,835) (200,667)

The notes set out on pages 9 to 25 form an integral part of this interim condensed consolidated financial information.



