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Report on review of interim condensed consolidated financial information

To the board of directors of
International Financial Advisors Holding — KPSC

Kuwait

Introduction
We have reviewed the interim condensed consolidated statement of financial position of International Financial

Advisors Holding — KPSC (““the Parent Company™) and its subsidiaries (“the Group”) as at 30 September 2022
and the related interim condensed consolidated statements of profit or loss and profit or loss and other
comprehensive income for the three-month and nine-month petiods then ended and, statements of changes
in equity and cash flows for the nine-month period then ended. Management is responsible for the preparation
and presentation of this intetim condensed consolidated financial information in accordance with International
Accounting Standard 34 “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

Except as explained in Basis for Qualified Conclusion paragraph, we conducted our review in accordance with
International Standard on Review Engagements 2410, “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Basis for Qnalified Conclusion

As a result of the legal cascs (note 11a), we were unable to perform our review procedures on borrowings of
KID8,555,000 included in the interim condensed consolidated financial information. Had we been able to
perform our review procedures on borrowings, matters might have come to our attention indicating that
adjustments might be necessary to the interim condensed consolidated financial information.

QOnalified Conclusion

Except for the adjustments to the interim condensed consolidated financial information that we might have
become aware of had it not been for the sitnation described above, based on our review, nothing has come to
our attention that causes us to believe that the accompanying interim condensed consolidated financial
information is not prepared, in all material respects, in accordance with International Accounting Standard 34

“Interim Financial Reporting”.

Report on review of other legal and regulatory requirements
Based on our review, the interim condensed consolidated financial information is in agreement with the books

of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the nine-month period
ended 30 September 2022 that might have had a material effect on the business or financial position of the

Parent Company.
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Report on review of interim condensed consolidated financial information of
International Financial Advisors Holding — KPSC (continued)

Report on review of other legal and regulatory requirements (continued)

We further report that, during the course of our review, we have not become aware of any material violations
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the-sine-month period ended 30 September 2022 that might have had a material effect on the business-

- . .. .
or fimancial position c_\f! the Parent Company
/ )

Hend Abdullah/Al Surayea
(Licence No. 141-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
14 November 2022



International Financial Advisors Holding- KPSC and Subsidiaries 3
Interim Condensed Consolidated Financial Information
30 September 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2022 2021 2022 2021
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Change in fair value of investments at FVTPL (19,619) (48,285) 698,443 67,910
Share of results of associates and joint
ventures 5 2,679,497 403,576 3,154,749 1,027,493
Rental income - - 28,826 -
Dividend income - - 257,699 -
Gain/(loss) on disposal of investment
properties 23,532 (20,574) 23,532 (20,574)
Loss on disposal of assets held for sale 9 (7,213) - (7,213) -
Advisory fees 6 - - - 950,000
Other income 410,684 128,598 569,086 386,296
3,086,881 463,315 4,725,122 2,411,125
Expenses and other charges
Staff costs (100,073) (65,464) (246,118) (221,134)
Other operating expenses and charges {138,234) (111,804) (472,789) (645,379)
Finance costs (176,940) (151,254) (476,367) (447,626)
(415,247) (328,522) (1,195,274)  (1,314,139)
Profit for the period before provisions
for NLST and Zakat 2,671,634 134,793 3,529,848 1,096,986
Provision charge for National Labour
Support Tax (NLST) (35,264) (511) (35,264) (9,774)
Provision charge for Zakat (88,159) (1,278) (88,159) (24,436)
Profit for the period 2,548,211 133,004 3,406,425 1,062,776
Attributable to:
- Shareholders of the Parent Company 2,512,852 128,153 3,405,562 1,035,129
- Non-controlling interests 35,359 4 851 863 27,647
Profit for the period 2,548,211 133,004 3,406,425 1,062,776
Basic and diluted earnings per share
attributable to shareholders of the
Parent Company (Fils) 7 10.08 0.51 13.66 4.15

T'he notes set out on pages 8 to 25 form an integral part of this interim condensed consolidated financial information.



International Financial Advisors Holding- KPSC and Subsidiaries
Interim Condensed Consclidated Financial Information
30 September 2022 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2022 2021 2022 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Profit for the period 2,548,211 133,004 3,406,425 1,062,776
Other comprehensive (loss)/income:
ftems that will not be reclassified subsequently
to profit or loss:
Net change in fair value of investments at FVTOCI {2,468,395) 2,302,731 (3,493,560) 10,390,083
Share of other comprehensive income of
associates and joint ventures - - - 35,851
(2,468,395) 2,302,731 (3,493,560) 10,425,934
Items that may be reclassified subsequently to
the profit or loss:
Share of other comprehensive income of
associates and joint ventures 1,321,817 3,322,222 6,851,897 2,967,207
Exchange differences arising on translation of
foreign operations 58,290 8,642 118,596 (22,667)
Reserve for financial derivatives transferred to
statement of profit or loss on derecognition of
financial liabilities by an associate - 597,365 - 597,365
1,380,107 3,928,129 6,970,493 3,541,905
Total other comprehensive (loss)/income (1,088,288) 6,230,860 3,476,933 13,967,839
Total comprehensive income for the period 1,459,923 6,363,864 6,883,358 15,030,615
Attributable to:
- Shareholders of the Parent Company 1,425,016 6,355,292 6,844,789 15,001,547
- Non-controlling interests 34,907 8,572 38,569 29,068
1,459,923 6,363,864 6,883,358 15,030,615

The notes set ont on pages 8 to 25 Jorm an integral part of this interim condensed consolidated financial information.



International Financial Advisors Holding- KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

30 September 2022 {Unaudited)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2022 2021 2021
Note (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Cash and bank balances 8 876,724 390,459 387,090
Non-current assets held for sale 9 543,636 - -
Investments at fair value through profit or loss 956,910 258,467 271,838
Receivables and other assets 3,978,324 4,688,224 4,068,490
Due from related parties 20 19,402,362 19,415,749 19,508,063
Investments at fair value through other

comprehensive income 10 16,271,011 20,559,215 15,988,418
Advance for investments - - 4,993,775
Investment properties 4,283,876 5,319,031 5,171,022
Investment in associates and joint ventures 11 44,425,629 35,367,914 36,017,609
Equipment 3,775 6,619 7,568
Total assets 90,742,247 86,005,678 86,413,873
Liabilities and equity
Liabilities
Payables and other liabilities 12 13,138,316 13,847,900 13,118,313
Due to related parties 20 5,918,143 6,406,417 6,377,702
Due to banks 241,582 241,582 241,582
Borrowings 13 28,368,750 28,368,750 28,417,875
Total liabilities 47,666,791 48,864,649 48,155,472
Equity
Share capital 14 26,673,255 26,673,255 26,673,255
Treasury shares 16 (32,757,404) (32,757,404) (32,757,404)
Statutory and voluntary reserves 32,757,404 32,757,404 32,757,404
Other components of equity 16 14,670,488 10,320,293 11,042,317
Accumulated losses (2,438,928) (3,990,040) (3,557,657)
Total equity attributable to shareholders of

the Parent Company 38,904,815 33,003,508 34,157 915
Non-controlling interests 4,170,641 4,137,521 4,100,486
Total equity 43,075,456 37,141,029 38,258,401
Total liabilities and equity 90,742,247 86,005,678 86,413,873

Saleh Saleh Al-Selmi
Vice Chairman and CEO

The notes set out on pages 8 to 25 form an integral part of this interim condensed consolidated financial information.
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International Financial Advisors Holding- KPSC and Subsidiaries

Interim Condensed Consolidated Financial Iinformation
30 September 2022 (Unaudited)

Interim condensed consolidated statement of cash flows

Nine months Nine months
ended 30 ended 30
Sept. 2022 Sept. 2021
Note (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit for the period before provisions for NLST and Zakat 3,529,848 1,096,986
Adjustments:
Share of results of associates and joint ventures (3,154,749) (1,027,493)
Dividend income from investments at FVTOCI (257,699) -
(Gain)/loss on disposal of investment properties (23,532) 20,574
Loss on disposal of assets held for sale 7,213 -
Finance costs 476,367 447,646
Depreciation 2,844 2,845
580,292 540,558
Changes in operating assets and liabilities:
Investments at FVTPL (698,443) (67,910)
Receivables and other assets 939,355 311,770
Due from related parties 13,387 (438,616)
Payables and other liabilities (1,293,981) (1,659,539)
Due to related parties (503,667) 103,056
Net cash used in operating activities (963,057) (1,210,681)
INVESTING ACTIVITIES
Proceeds from sale of investments at FVTOCI 794,639 -
Proceeds from sale of assets held for sale 305,789 -
Dividend income received from investments at FVTOCI 257,699 -
Additions to investment in associates and joint ventures - (549,259)
Refund of advance for investments - 1,112,236
Decrease in restricted bank balances - 654,268
Net cash from investing activities 1,358,127 1,217,245
Increase in cash and cash equivalents 395,070 6,564
Foreign currency adjustment 91,195 (17,547)
Cash and cash equivalents at beginning of the period 8 (197,569) (189,955)
Cash and cash equivalents at end of the period 8 288,696 (200,938)
Non-cash transactions
Receivables and other assets (229,455) (55,064)
Investment properties 229,455 (105,350)
Investments in associates and joint ventures - (170,741)
Due to related parties - 30,000
- 90,455

Accounts payable and other liabilities

The notes set out on pages 8 fo 25 form an integral part of this interim condensed consolidated financial information.



