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Kuwait: 21/06/2026
Ref: 6847/2026

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Dear Sir,

Reference is made to the provisions of Chapter 4 of
the Tenth Module of the Executive Bylaws of the
Capital Markets Authority's Law, pertinent to
“Disclosure of Material Information” and the
mechanism of disclosure of the same. We would like
to inform you that Moody’s Credit Ratings Agency
has recently assessed the bank’s position and issued
a report wherein it assigned its ratings for the bank’s

most important elements as per Appendix # 8

pertinent to the Credit Rating Disclosure Form.

Best regards,

Adel Abdul Wahab Al-Majed
Vice-Chairman
& Group Chief Executive Officer
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Appendix # 8

Date

Name of Listed
Company
Rating Agency

Rating Category

Rating’s Implications

Rating’s Impact on
the Company’s
Positions

Outlook

Credit Rating Disclosure Form

21 June 2026

Boubyan Bank K.S.C.P.

Moody’s Credit Rating Agency

1) Long-Term Deposit Rating affirmed at A2 and the
outlook is also affirmed as Stable.

2) Short-Term Deposit Rating affirmed at P-1.

3) Baseline Credit Assessment affirmed at baa3.

4) Long-Term Counterparty Risk Rating affirmed at Al.
5) Boubyan Sukuk Limited (MTN) affirmed at (P)A2.

Long-Term Deposit Rating: “A2”
Obligations rated “A2” are subject to low credit risk, thus,
considered upper-medium-grade.

Short-Term Deposit Rating: “P-1”
Issuers (or supporting institutions) rated Prime-1 have a
superior ability to repay short-term debt obligations.

Baseline Credit Assessment: “baa3”

Issuers characterized by medium grade intrinsic, or standalone
financial strength are rated under the “baa” and thus subject to
moderate credit risk, absent any possibility of extraordinary
support form an affiliate or a government.

Continued and growing confidence in the bank and the
robustness of its financial standing.

Stable
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Press Release / Executive Summary:
Executive Summary

The affirmation of Boubyan Bank’s ratings reflects its resilient
credit profile, supported by solid capital, strong provisioning
reserves, and liquidity buffers. Moody’s believes the bank’s
absorption capacity remains within the range captured by its
BCA despite the challenging operating environment.

The rating affirmation is also underpinned by the government
of Kuwait’s exceptionally strong balance sheet, which
provides a very high level of systematic support to the banking
sector.

Moody’s expects the bank’s capital buffers and asset quality
to remain strong, supported by a resilient retail-focused
financing book, significant government-sector exposure, and
high provisioning coverage, which help mitigate pressure from
higher costs of risk from conflict-affected sectors.

The BCA affirmation also incorporates the bank’s solid
funding profile, underpinned by a stable and granular deposit
base alongside comfortable liquidity buffers. The stable
outlook reflects Moody’s expectation that the bank will
maintain solid capital buffers and strong asset quality, while
profitability may soften modestly in the near term before
recovering over the medium term due to the ongoing conflict.
A credible and durable de-escalation necessary for a return to
pre-conflict levels will take time.






