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Reference is made to the provisions of Chapter 4 of el QLS e sl I el 281 11 55l

the Tenth Module of the Executive Bylaws of the olay Jw @I}wi Rua Opla) Ll 2as

Capital Markets Authority's Law, pertinent to .
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“Disclosure of Material Information” and the
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mechanism of disclosure of the same. We would like @ ) = 20 SR

to inform you that Moody’s Credit Ratings Agency (5 bods Coydimly Lidpms p Liagl muidty 1,550 cials
has recently assessed the bank’s position and issued 3y clidl Gliiias polic M‘y it dirgon
a report wherein it assigned its ratings for the bank’s . . ] .
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most important elements as per Appendix # 8

pertinent to the Credit Rating Disclosure Form.
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Best regards,

Abdul-Salam Mohammed Al-Saleh
Chief Executive Officer,
Corporate Banking, Financial Control,

Treasury and Legal Affairs 4g3Lall Byla¥lg &l 32l AW 5, 1¥1g
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Credit Rating Disclosure Form

Appendix # 8

29/06/2025

Boubyan Bank K.S.C.P.

Moody’s Credit Rating Agency

1) Long-Term Deposit Rating affirmed at A2 and the
outlook is also affirmed as Stable.

2) Short-Term Deposit Rating affirmed at P-1.

3) Baseline Credit Assessment affirmed at baa3.

4) Long-Term Counterparty Risk Rating affirmed at Al.
5) Boubyan Sukuk Limited (MTN) affirmed at (P)A2.

Long-Term Deposit Rating: “A2”
Obligations rated “A2” are subject to low credit risk, thus,
considered upper-medium-grade.

Short-Term Deposit Rating: “P-1”
Issuers (or supporting institutions) rated Prime-1 have a
superior ability to repay short-term debt obligations.

Baseline Credit Assessment: “baa3”

Issuers characterized by medium grade intrinsic, or standalone
financial strength are rated under the “baa” and thus subject to
moderate credit risk, absent any possibility of extraordinary
support form an affiliate or a government.

Continued and growing confidence in the bank and the
robustness of its financial standing.

Stable




Executive Summary:

Boubyan's BCA at baa3 reflects its growing domestic retail
and corporate Islamic franchises, which supports its growing
profitability, solid capital levels, and stable funding.

The Bank’s market funding reliance is likely to remain
relatively low and stable. The Bank will remain predominantly
deposit-funded, reflecting its solid growing deposit-gathering
franchise that comprised around 89% of total liabilities as of
31 March 2025.

Boubyan’s asset risk has been gradually improving with lower
problem financings and related provisioning charges, and
Moody’s expects this trend to continue going forward. As of
31 March 2025, the Bank’s problem financings to gross
financings stood at 1.0% which compares favorably to the
1.7% average for Kuwaiti Banks

The Bank’s focus on digital innovation, targeting the younger
generation, and maintaining leadership in customer experience
has started to show its results, with the Bank establishing the
3™ biggest market share in financings and customer deposits
among all conventional and Islamic banks in Kuwait. The
Bank aims to further grow its market share, without
compromising its margins, and reinforce its foothold as the 3™
largest lender in the country.

The long-term deposit rating also reflects Moody’s view that
Boubyan's strategic and financial importance to its parent and
to the domestic financial system warrants a very high
likelihood of parental and government support in case of need.




