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Boubyan

Kuwait: 28/05/2025
Ref: 6152/2025

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Dear Sir,

Reference is made to the provisions of Chapter 4 of the
Tenth Module of the Executive Bylaws of the Capital
Markets Authority’s Law, pertinent to “Disclosure of
Material Information” and the mechanism of its
disclosure, we would like to disclose that Boubyan Bank
(K.S.C.P.) has resolved - after satisfying all related
provisions and requirements and having received the
requisite approvals from the competent authorities - to
issue USD-denominated senior unsecured sukuk (the
“Issuance”), through its Trust Certificate Issuance
Programme, as updated, to issue a new tier of the program
capped at USD 1 billion, as part of a securities’ issuance
program capped at USD 3 billion (or the equivalent
thereof in other currencies). The Issuance proceeds will
have a positive impact on the liquidity position and on
diversifying the sources of long-term funding, while
enhancing the regulatory ratios associated with CBK’s
instructions. The Issuance will be made indirectly through
a special purpose vehicle (Boubyan Sukuk Limited)
established in the Cayman Islands, and the timing of the
Issuance will be subject to global market conditions, as

stated in the attached disclosure form.

Best regards,

Adel Abdul Wahab Al-Majed
Vice-Chairman
& Group Chief Executive Officer
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Boubyan Bank K.S.C — P.O Box 25507 — Safat 13116 Kuwait — Website bankboubyan.com — Phone 1820082
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