Kuwait: 09/05/2022

Ref:2853/2022

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Dear Sir,

Out of the keenness of Boubyan
Bank to be in compliance with the requirements
of Article no. 4-1-1/14 “Disclosure of Lawsuits
and Court Judgments” of Chapter 4 of the
Tenth Module of the Executive Bylaws of the
Capital Markets Authority’s Law, we would
like to report the following:

Boubyan Bank received a writ of summons
concerning a lawsuit dated April 14" 2022
under no. 2650/2022, Commercial/Civil/First
Instance/Government/23  filed by Adam
Capital Holding (formerly Al Dar Asset
Management Company) against Boubyan Bank
and another party.

The case demands to summarily suspend the
execution of the resolutions of the Ordinary
General Assembly meeting of Boubyan Bank
held on March 23™ 2022 along with all the
ensuing effects temporarily until deciding on the
subject of the case by virtue of a final and decisive
verdict.

And in merits of the lawsuit, to:

- Deem the said held general assembly meeting
along with all the resolutions thereof null &
void, especially the resolution to elect a new
Board of Directors because the claimant’s
attendance of the general assembly meeting was
denied as no invitation was issued to it by virtue
of its shareholding.

- To render the appointment of the representative
of the Commercial Bank of Kuwait in the Board
null and void:
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o This is because the representative of the
Commercial Bank of Kuwait was appointed by
way of accounting for the number of shares
owned by it in proportion to all the Board
Members including independent members.
However, this comes in violation of the
provisions of Article no. 188 of the Companies
Law no. 1 of 2016, which require to deduct the
number of independent board members upon
calculating this percentage.

Acting in violation of the conclusiveness of
court judgments issued in favor of the
claimant’s ownership of the shares used by the
Commercial Bank of Kuwait in appointing its
representative in the Board of Boubyan Bank.
And alternatively, to refer the case to the Experts
Administration to review the papers and
documents submitted by the Commercial Bank of
Kuwait upon holding the said general assembly
meeting and to determine its shareholding in
Boubyan Bank in order to issue a court ruling
deeming the said held ordinary general assembly
meeting, along with all the resolutions issued
thereby, null and void.

A hearing has been set for the case on May 10"
2022.

There is no potential effect on the bank’s general
course of business, activities or its financial
position. With regard to the resolutions of the
ordinary General Assembly, the effect cannot be
determined except after the pronouncement of a
final judgment in the lawsuit.

Best regards,

Abdullah Al-Najran Al-Tuwaijri

Chief Executive Officer, Private

Consumer, & Digital Bankin
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