Kuwait: 01/02/2022
Ref: 2457/2022

To: Mr. Mohammad Saud Al-Osaimi
CEO - Boursa Kuwait

Dear Sir,

Reference is made to the provisions of
Chapter 4 of the Tenth Module of the
Executive Bylaws of the Capital Markets
Authority's Law, pertinent to “Disclosure of
Material Information™ and the mechanism
of disclosure of the same, we would like to
inform you that Boubyan Bank has obtained
CBK'’s approval, dated 01/02/2022, of our
bank’s capital increase through the issuance
of 400 million new shares to be offered for
public subscription with preemptive rights
to the bank’s shareholders, provided that the
share premium shall be 400 fils per share, to
be added to the nominal value of the share
amounting to 100 fils as stated in the
attached letter.

Accordingly, our bank shall take all the
procedures related to the shares’ issuance
process and announce the same, after
obtaining the necessary approvals of the
Capital Markets Authority and the
Extraordinary General Assembly of our
bank.

Best regards,

Adel Abdul Wahab Al-Majed
Vice-Chairman

& Group Chief Executive Officer

P.0O.Box 25507 25507 .u.p
Safat 13116 Kuwait Cugslli 13116 dlanll
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