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Reference is made to the provisions of Chapter 4 of bl QLS e a1 haal) ;AS.:-‘I dl 3,LEyL

the Tenth Module of the Executive Bylaws of the olay Ju Blaul Wsn O9ila) Liaiall Amsd
Capital Markets Authority's Law, pertinent to .
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elements as per Appendix # 9 pertinent to the Credit

Rating Disclosure Form.
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Credit Rating Disclosure Form

Appendix # 9

07/12/2021

Boubyan Bank K.S.C.P.

Moody’s Credit Rating Agency

1) Long Term Deposit Rating affirmed as “A3” while
the outlook is affirmed as “Stable”.

2) Short Term Deposit Rating: P-2.

3) Baseline Credit Assessment: bal

Long Term Deposit Rating: “A3”
Obligations rated “A3" are subject to low credit risk, thus,
considered upper-medium-grade.

Short Term Deposit Rating: “P-2”
Issuers (or supporting institutions) rated Prime-2 have a
strong ability to repay short-term debt obligations.

Baseline Credit Assessment: bal

Issuers characterized by standalone intrinsic financial
strength are rated under the “ba”, therefore, they would be
exposed to primary risks in the absence of extraordinary
support from the government or from their groups. No. 1
refers to being ranked in the top category of the rating.

Continued and growing confidence in the bank and the
robustness of its financial standing.

Affirmed as “Stable”.
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Executive Summary:

This is based on Moody’s assessment of a very high
likelihood of affiliate support from its parent bank National
Bank of Kuwait S.A.K.P. (NBK, A1l Stable, a3), in case of

need.

Moody’s assessment is driven by Boubyan's strategic fit and
financial importance to its parent and to the domestic
financial system.

Boubyan's BCA of bal reflects the bank’s fast-growing
domestic retail and corporate franchises, which support its
solid core profitability, capitalisation and stable funding.

However, the bank's rapid growth and high concentrations in
financings elevate its credit risk profile, moderating these
strengths. In addition, the bank is exposed to risks from
potential political stress, any exacerbated negative
implications from the coronavirus outbreak on the local
economy and volatility in oil prices.
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